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The  definitions  provided  herein  are  intended  to  serve  as 
indicative  explanations  of  the  defined  words  and  phrases,  and 
should  not  be  used  for  purposes  of  interpreting  any  particular 
contract  or  international  agreement. 

These  definitions  are  not  intended  to  express,  and  ■  may  not 
reflect,  official  Department  of  Commerce  or  U.S.  Government 
interpretation  of  the  defined  words  or  phrases. 


npencTaseHHTe  ne$HiinuHn  ca  npennaBHaueHH  sa  noKasaTejiHO 
o65icHeHHte  Ha  H36paHHTe  TepMHHH  H  $pa3H  H  He  TpH6Ba  Ha  6'BHa.T 
HsnojiBBaHH  3a  npeBOH  hjih  TBJiKyBaHe  na  KOHKpeTHu  HoroBopm  Et 
MeacnyHapoHHH  cnoronCH. 

Team  hs^hhhhhh  He  HspasHBaT  o$HHPiajiHOTO  rKriKyBaHe  na 
MHHHCTepCTBOTO  Ha  TbprOBHHTa  HJIH  npaBHTeHCTBOTO  Ha  CAIH  Ha  H36paHHTe 
TepMHHH  H  $pa3E[. 


COMMERCIAL  LAW  DEVELOPMENT  PROGRAM 


The  Commercial  Law  Development  Program  (CLDP) ,  a  Department  of 
Commerce  initiative  funded  in  part  by  the  Agency  for  International 
Development,  is  one  component  of  the  U.S.  Government  effort  to 
support  the  economic  and  political  reforms  underway  around  the 
globe.  CLDP  provides  training  and  consultative  services  to 
lawmakers,  regulators,  judges,  lawyers,  and  educators  seeking 
assistance  in  the  evaluation,  revision,  and  implementation  of 
evolving  legal  systems. 

CLDP  law  development  assistance  programs  typically  focus  on  laws, 
regulations,  and  administrative  practices  affecting  domestic  and 
foreign  investment  and  trade,  particularly  international  economic 
agreements,  foreign  investment  laws,  project  and  trade  finance, 
export  controls,  intellectual  property  rights,  and  government 
ethics . 

CLDP  professional  skills  development  assistance  focuses  on  building 
the  knowledge  base  and  practical  skills  needed  to  effectively 
utilize  these  evolving  legal  structures  and  to  bring  new 
participants  and  new  ideas  into  the  commercial  marketplace. 

Most  CLDP  activities  are  part  of  comprehensive  assistance  programs 
focussed  on  various  aspects  of  one  or  two  issues  of  interest  to  a 
host  government,  rather  than  ad  hoc  efforts.  Programs  typically 
include  placing  expert  advisors  from  the  U.S.  with  host  government 
ministries,  providing  legal  training  and  conducting  skills 
workshops  and  bringing  policymakers,  regulators,  and  educators  to 
the  U.S.  for  individualized  consultations  or  formal  training  or 
educational  programs. 

The  CLDP  taps  experienced  attorneys  from  both  the  public  and 
private  sectors  to  serve  as  advisors.  Advisors  are  required  to  have 
substantial  expertise  in  the  subject  of  their  assignment  and  the 
interests  of  their  host  countries. 

In  order  to  ensure  that  its  programs  are  responsive  to  actual  needs 
and  are  well  coordinated  with  those  of  other  assistance  providers, 
the  CLDP  works  closely  with  consular  and  other  host  government 
officials,  as  well  as  other  U.S.  Government,  intergovernmental,  and 
non-governmental  organizations. 

For  more  information  about  the  CLDP,  contact: 

Commercial  Law  Development  Program 
Office  of  the  General  Counsel 
U.S.  Department  of  Commerce 
14th  St.  and  Constitution  Ave.,  N.W. ,  Room  3845 
Washington,  D.C.  20230  U.S. A. 

Tel:  (202)  482-5382  Fax:  (202)  482-3244 


PREFACE 


The  Glossary  of  Commercial  and  Trade  Law  Terms  was  undertaken 
to  support  the  work  of  the  Commercial  Law  Development  Program  of 
the  Office  of  the  General  Counsel  of  the  U.S.  Department  of 
Commerce.  It  aims  to  provide  explanations  of  terms  used  in  the 
training  sessions  of  the  Commercial  Law  Development  Program. 

This  glossary  is  divided  into  two  sections.  The  first  section 
provides  the  terms  in  alphabetical  order  in  English,  followed  by 
the  definition  in  English.  The  translation  of  each  term  and  its 
definition  is  immediately  to  the  right  of  the  English.  The  second 
section  is  a  cross-reference  index  that  gives  the  translated  term 
first,  followed  by  the  term  in  English.  In  this  way,  the  glossary 
may  be  used  with  either  language. 


nPEflroBOP 


KpaTKHJiT  pevmiK  Ha  ThproBCKH  h  rhproBCKO-npaBHH  tbpmhhh  6e 
n3pa6oTeH  3a  no^noMaraHe  pa6oTaTa  na  nporpaMaTa  3a  paaeuTKe  na 
TBprOBCKOTO  npaBO  ICBM  0$HCa  Ha  rjiaBHHH  KDpuCT  Ha  MHHHCTepCTBOTO  Ha 
TBproBHHTa.  DejiTa  My  e  jja  uane  obHCHSHne  na  TepMUHUTe,  noji3BaHH  npH 
ceMHHapHTe  na  nporpaMaTa. 

To3h  pevHHK  e  paBflejieH  na  ubs  uacTH.  OrspBaTa  uacT  npejyiara 
TepMHHHTe  B  aaSyueH  pen  na  aHrjiH0CKH  esHK,  cxtenBanH  ot  CBOTBSTHUTe 
ne^HHHUHH  Ha  aHrJIHHCKH.  npeBOJTBT  Ha  BCeKH  TepMHH,  aaeflHO  C  T03H  Ha 
CBOTseTHaTa  ne^HHHqus,  ce  naMHpa  nenocpencTBeHO  bjuicho  na 
aHrjTMHCKHJi  BapnaHT.  BTopara  vacT  npencTaBJXHsa  BapnaHT  na  rTBpsuH, 
koSto  naBa  rrBpBOHavajiHO  npeBeneHHH  TepMHH,  cnenBaH  ot  aHrjiHHCKii!? 

BapnaHT .  no  T03H  HauHH  peuHHicBT  M03Ke  fla  Stne  H3noji3BaH  H  B  nsara 
eBHKa . 


AFFIRMATIVE  COVENANT — A  covenant  (g.v.) 

in  which  the  party  binds  himself 
or  herself  either  to  the 
existence  of  a  present  state  of 
facts  as  represented  or  to  the 
future  performance  of  some  act. 
An  affirmative  covenant  is  an 
agreement  whereby  the  covenantor 
undertakes  that  something  will  be 
done. 


BALANCE  SHEET — A  summary  statement  of  a 
financial  position  of  an  economic 
unit,  disclosing  its  assets  and 
liabilities  as  of  a  specific  date 
in  conformity  with  generally 
accepted  accounting  principles. 


BANKER " S  ACCEPTANCE — A  draft  (g.v.) 
drawn  on  and  accepted  by  a  bank. 
If  the  bank's  creditworthiness  is 
sufficiently  strong,  the 
acceptance  may  become  a  tradable 
financial  instrument. 


BILATERAL  INVESTMENT  TREATY  (BIT) — A 
treaty  between  two  countries  that 
ensures  that  investments  made  by 
nationals  of  the  other  country 
are  given  national  or  most- 
favored-nation  treatment  (g.v.), 
prohibits  the  imposition  of 
performance  requirements  (g.v.), 
and  allows  one  country's 
investors  to  employ  top 
management  in  the  other  foreign 
country  without  regard  to 
nationality.  BITs  ensure  the 
right  to  make  investment-related 
transfers,  and  they  guarantee 
that  expropriation  (g.v.)  takes 
place  only  in  accordance  with 
accepted  international  law.  BITs 
also  guarantee  access  by  an 
investing  party  to  impartial  and 
binding  international  arbitration 
and  dispute  settlement. 


BILL  OF  LADING — A  document  evidencing 
receipt  of  goods  for  shipment 
issued  by  a  person  engaged  in  the 


nonO^KHTEnHA  CnorOHEA— Cnorogea  (BX), 
qpea  KosiTo  e^HaTa  crpana  ce  o6B^p3Ba 
HJIH  C  HaCTO^mOTO  CBCTOSHHe  Ha  <|)aKTHTe, 
HjiH  c  HSB'BpniBaHe  Ha  flencTBHe  b 
6’BAeii^e.  noJio:acHTeJiHa  cnoroffda  e  laxoBa 
cnopaayMeHHe,  Hpea  kocto  no;i;nHcajrnaT  ro 
ce  saA-BJiKaBa  hsb'bpihh  nemo. 


EAJIAHC  (EAJIAHCOBA  BEHOMOCT)  — KparBx 

OTHeX  3a  4)HHaHC0B0T0  CBCTOHHHe  Ha  eAHa 
4)HpMa,  KOHTO  paSKpHBa  HeHHHXe  aKTHBH 
H  nacHBH  K^hM  flaMena  ^axa  b  ci>OTBeTCTBHe 
c  o6iii;onpHeTHTe  cHexoBOflHH  npHHi^nnH. 

EAHKOBA  nOJIHIIA — MeHHTeJiHHii;a  (b:x:)  , 

xerjicHa  cpeuiy  ^^pyra  6aHKa  h  aKii;enTHpaHa 
ox  Hea.  Ako  KpeAHXocnoco6HocxTa  Ha 
nocjieAHaxa  e  Aocxaxx>TOo  cojiHMHa, 
aKii,enxHpaHaxa  MeHHxeJiHHiiia  Moace  Aa 
cxane  4)HHaHC0B  HHcxpyMenx  aa 
pasHAaiiiiaHe . 

nBYCTPAHEH  HOrOBOP  3A  HHBECTHIIHH 
(^TTPf^ — CnoroA6a  Me:>KAy  Ase  AX>p:»caBH, 
K05X0  ocHiyp^Ba,  ne  HHBecxHnAHHxe , 
HanpaBCHH  ox  rpajKAaHH  na  cAHaxa  ni;e 
6x>Aax  xpexHpaHH  eAHaicBo  c  MecxHHxe  hjih 
cLrAacHo  KJiayaaxa  aa  Han- 

o6jiaroAexeJicxByBaHa  Haii,H3i  (B:ac); 

3a6paH5Ba  HaJiaranexo  na  aaA'tJi^K^eHHji  aa 
npcABapHxeJiHH  a^kcxbhh  (b^k)  h 
paspeniaBa  na  HHBecxuxopH  ox  eAHaxa 
cxpana  Aa  naenax  bhchih  p'BKOBOAHxeJiH  b 
Apyraxa  exp  ana  6e3  orjieA  na  Haii,HOHajiHa 
npHHaAAe^cHocx.  OTH  ocuryp^Ba  npaBoxo 
Aa  ce  H3Bi>pmBax  xpaHc4)epH  cB'tpaaHH  c 
HHBecximHHxe  H  rapaHXHpa,  He 
eKcnponpHai^HH  (b3C)  Mo:ace  Aa  ce 
H3BX>pinH  caMO  B  cx>oxBexcxBHe  c  npHexoxo 
Me:5KAyHapoAHo  npaBo.  Ocbch  xoBa, 
rapaHXHpa  na  cxpanaxa-HHBecxHxop  aocxlh 
AO  6e3npHCxpacxeH  MeHCAynapoACH 
ap6HxpaHC,  hhhxo  pemeHna  ca 
aaA'BJiHorreJiHH,  h  APyrn  npoi^eAypn  aa 
HpeHCAane  na  cnopoBexe. 

TOBAPHTEITHHIIA — floKyMenx ,  AOKasBani; 
npHeManexo  na  cxokh  aa  npeBoa  h 
H3AaACH  ox  4)KpMa,  kohxo  no  npo4)ecH5i 
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business  of  transporting  or 
forwarding  goods;  includes  an  air 
bill.  An  instrument  in  writing, 
signed  by  a  carrier  or  his  or  her 
agent,  describing  the  freight  so 
as  to  identify  it,  stating  the 
name  of  the  consignor,  the  terms 
of  the  contract  for  carriage,  and 
agreeing  or  directing  that  the 
freight  be  delivered  to  the  order 
or  to  the  assigns  of  a  specified 
person  at  a  specified  place. 


CASH  FLOW — Cash  receipts  minus 
.  disbursements  from  a  given  asset 
•  or  economic  activity  for  a  given 
period.  Cash  flow  differs  from 
net  income  and  refers  to  the 
amount  of  cash  remaining  after 
all  related  disbursements  are 
made,  whether  they  are  tax 
deductible  or  not. 


CERTIFICATE  OF  INSPECTION — A  document 
certifying  that  merchandise  (such 
as  perishable  goods)  was  in  good 
condition  immediately  prior  to 
shipment.  Preshipment  inspection 
is  a  requirement  for  the 
importation  of  goods  into  many 
countries . 


CERTIFICATE  OF  ORIGIN — Certain  nations 
require  a  signed  statement  as  to 
the  origin  of  an  export  item. 
Such  certificates  are  obtained 
either  from  a  government  entity 
or  from  a  semiofficial 
organization  such  as  a  local 
chamber  of  commerce.  A 
certificate  may  be  required  even 
though  the  commercial  invoice 
(g.v.)  contains  the  information. 


CLEAN  BILL  OF  LADING — A  receipt  for 
goods  issued  by  a  carrier  with  an 
indication  that  the  goods  were 
received  in  "apparent  good  order 
and  condition,"  without  damage  or 
other  irregularities. 


eKcncAHpa  h  xpaHcnopxHpa  cxokh.  Tyx 
BJiH3a  H  caMOJiexHaxa  xoBapKxejiHHi^a. 
npe^^cxaBJiiiBa  niicMeH  AOKyMeHx,  noAimcaH 
ox  cnefliHxopa  hjih  HeroBna  areHx.  3  a  ffa 
Mo:»ce  JiecHo  ce  HffeHXii(|)mi,Hpa,  b 
xoBap’Bx  xps6Ba  m  xorao  omicaH, 

fla  ce  noco^a  ^cho  hmcxo  Ha  H3npaiii:aM:a, 
ycjioBH^xa  Ha  ^oroBopa  aa  npeBoa  h  ^a  ce 
saBBH,  He  xoBap'BX  iHie  6’LAe  npeffa^eH  Ha 
XOHHO  onpeA^-JiGHO  Jimi,e,  na  xohho 
nocoHeHO  mhcxo. 

nAPHHHH  nPHXOnH  fEYKB.  HAPHnEH 
nOTOK^ — IlonyHeHHTe  b  6poH  napn 
MHHyc  njiamaHHaxa  ox  a^ach  bkxhb  hjih 
HKOHOMHvecKa  ;;eHHocx  3a  onpeflejien 
nepHOfl  BpeMe.  IlapHHHHxe  npnxo^^H  ce 
pa3JiHHaBax  ox  hhcxhh  Aoxoa-  Te 
npeffcxaBJiHBa  cyMaxa  napn,  ocxanaJiH  cjie^ 
HsatpuiBaHe  na  bchhkh  luiamaHHH,  6hjih 
xe  ocBo6oAeHH  ox  ffaH’Bii.H  hjih  He. 

CBHIIETEJICTBO  3A  HHCnEKIlHiE 
rKAHECTBEHA) — Ji;oKyMeHX,  kohxo 
iioxB'Bp:Hqi;aBa,  ne  cxoKHxe  (HanpHMep 
jiecHo  pa3BajiHeMH  nnoj^oBe  h  3ajieHHyi].H) 
ca  6hjih  b  flo6po  cscxo^HHe 
HenocpeAcxBeHo  npe^^H  eKcneAHpaiiexo . 
TaxaBa  HHcneia;H5i  e  Heo6xo^HMa  3a  BHOca 
Ha  CXOKH  B  MHoro  cxpaHH. 

CBMEETEJICTBO  3A  nP0H3X0II— Hhkoh  cxpaHH 

H3HCKBax  no^^nHcana  fl;eKJiapaii;Ha  3a 
npoH3xofla  Ha  H3HacHHaxa  cxoKa.  TaKOBa 
cBHACxeJicxBo  ce  H3AaBa  hjih  ox 
npaBHxeJicxBena  areHi;HH  hjih  ox 
nojiyo^Hi^HajieH  opran,  HanpHMep  Mecxnaxa 
xxproBCKa  najiaxa.  CBHffexejicxBoxo  sa 
npoH3X0A  MOHce  ffa  e  Heo6xo;aiHMo , 
Bi>npeKH  He  xx>proBCKaxa  ^J^Kxypa  (B:ac) 
c'i>iij;o  cx>;[^i>p:aca  xaxaBa  HH4)opMaii,H3i . 


MHCTA  TOBAPHTEJIHHIIA — CxoKOBa  paanncKa, 
noAnHcana  ox  npeBosBana  h  yBepHBama, 
He  cxoKHxe  ca  6hjih  noji3rHeHH  wb'bb 

BHflHMO  Jl,o6pSi  H3npaBHOCX  H  cTbcxonnHe)) , 
6e3  noBpeflH  hjih  ffpyrH  Hepeji;HocxH . 
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COLLATERAL — Property  that  is  promised 
as  security  for  the  satisfaction 
of  a  debt.  Collateral  is 
additional  security  for  the 
performance  of  a  principal 
obligation.  May  include  accounts, 
contract  rights,  and  chattel 
paper . 


COMMERCIAL  INVOICE — A  bill’  for  the 
purchase  price  and  other  costs 
for  goods  from  the  seller  to  the 
buyer.  These  invoices  are  often 
used  by  governments  to  determine 
the  true  value  of  goods  for  the 
assessment  of  customs  duties 
(g.v.)  and  also  are  used  to 
prepare  consular  documentation. 
Governments  using  commercial 
invoices  to  control  imports  often 
specify  their  form,  content, 
number  of  copies,  language  to  be 
used,  and  other  characteristics. 


COMMON  EXTERNAL  TARIFF — A  uniform 
tariff  (g.v.)  adopted  by  parties 
to  a  customs  agreement  union  to 
be  assessed  on  imports  entering 
the  union  territory  from 
countries  outside  the  union. 


CONDITION  ‘ PRECEDENT — A  condition 
precedent  is  a  requirement  that 
is  to  be  satisfied  before  an 
agreement  becomes  effective.  It 
calls  for  the  happening  of  some 
event,  or  the  performance  of  some 
act,  after  the  terms  of  the 
agreement  have  been  fixed  but 
before  the  contract  is  binding  on 
the  parties.  For  example,  under  a 
disability  insurance  contract, 
the  insured  is  required  to  submit 
proof  of  disability  before  the 
insurer  is  required  to  compensate 
him  or  her  for  that  disability. 


CONFIRMED  LETTER  OF  CREDIT— Type  of 
letter  of  credit  (g*v.)  in  which 
a  local  bank  (the  confirming 
bank)  gives  its  guarantee  that  a 
seller's  draft  (g.v.)  will  be 
honored  if  the  bank  that  issued 
the  letter  (the  issuer)  fails  to 


IIQni>JIHKTEnHA  rAPAHUHil— Co6cTBeHOCT , 
Hpe3  Ko^To  ce  rapaHTHpa  HsnjianiiaHeTo  na 
AMI.  J^onuiHHTeJiHaTa  rapaHi],iia  npH6aBii 
no-rojiflMa  cHrypnocr  3a  HaniJiHeHHe  na 
rjiaBHOTo  saffBJixceHHe .  Mo:ace  j^a  BKJno'^Ba 
6aHK0BH  cMeTKH,  npasa  no  j^oroBop  n 

AOKyMeHTH  3a  ABHXaiMa  C06cTBeHH0CT. 

TLPrOBCKA  OAKTYPA — CMexKa  3a  noKynnaTa 
ii;eHa  h  flpyrir  paaxoflH  no  cToxara, 
na^j^ena  or  npo^ana^a  na  KynyBa^a.  Tean 
4)aKTypH  M:ecTO  ce  HanojiasaT  ox 
npaBHTeJicTBaxa  3a  ycxaHOBHX 

j^encTBHxeJiHaTa  ctohhoct  na  cxoKaxa, 
Heo6xoflHMa  aa  MimnniecKOTO  o6jiaraHe 
{ByK.)  H  aa  nojiiroxoBKa  na  KOHcyjicKaxa 
flOKyMeHxauHH.  npaBHiejicTBaxa  nanojiaBax 
TX>proBCKirre  45aKTypH  aa  KOHxpoJi  na  BHoca 
H  ^ecTO  n'BTH  xe  onpe;i;ejMX  4>opMaxa, 
cx>;];'Bp:acaHHexo ,  6po^  na  Konnaxa  n  ;o^pyrH 
peKBHSHXH  na  ctmHxe. 

OBUIA  BEHETHA  MHTHHHECKA  TAPHOA-- 
EAHHHa  MHXHimeccKa  TapH4)a  (bxc)  npnexa 
ox  cxpaHHxe,  no  ^oroBop  aa  MHXHimecKH 
c'Bioa,  c  K05[xo  ce  o6jiara  bhoc’bx,  Bjmaaiii; 
B  xepHxopiDixa  na  cBiosa  ox  cxpaHii, 
KOHXO  ca  b-bh  ox  Hero. 

EPEnBAPHTEnHO  yCJIOBHE— npenBapHxejiHOXo 
ycJiOBHe  e  HancKBaHe,  Koexo  xp^6Ba  ^a 
6B^e  ocBmecxBeHO  npe^H  BJinaane  b  cnjia 
Ha  cnopaayMCHHexo .  Cnope;^  Hero  Hen^o 
xp^6Ba  Aa  ce  cjiyro,  hjih  Aa  ce  nanBJiHH, 
cjieA  Kaxo  ycjioBHHxa  na  cnopaayMeHHexo 
ca  6hjih  yxoHHeHH,  ho  npeAn  AoroBopa  Aa 
cxane  aaA’BJLaarreJieH  aa  cxpaHHxe. 

HanpHMep,  b  cahh  AoroBop  aa 
aacxpaxoBKa  cpen^y  HHBanHAHOcx, 
ocHrypeHHHX  TpH6Ba  Aa  npeAcxasH 

iAOKaaaxeJicxBa  aa  HacxBnnjia  xaKaBa 
MHBaJiHAHOCx  npcAH  ocHrypHxeJiax  Aa 
aanoHHe  Aa  My  nanjian^a  KOMneHcauim  a  a 
cnojiexBJiaxa  ro  miBaJiHAHocx. 

nOTBl)PnEH  AKPEEHTHB— Bha  axpeAHXHB 
(B3tc)  ,  npH  KOHXO  MCCXHa  6aHKa 

(noxB-Bpag^aBama  6aHKa)  rapanxnpa,  ne 
MeHHTeJiHHi];axa  na  npoAaBana  (bxc)  me 
6bac  Hanjiaxena  ox  Hen,  axo  6aHKaxa- 
HapeAHxeJi  no  axpeAHTHBa  He  si 
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honor  it. 


aKii,enTHpa. 


CONSIGNMENT — Delivery  of  merchandise 
from  a  seller  (the  consignor)  to 
an  agent  (the  consignee)  under  an 
agreement  that  the  agent  will 
sell  the  merchandise  for  the 
account  of  the  seller.  The 
consignor  retains  title  to  the 
goods  until  they  are  sold.  The 
consignee  sells  the  goods  for  a 
commission  and  remits  the  net 
proceeds  to  the  consignor. 


CONTINGENT  LIABILITY — An  obligation 
that  is  not  now  fixed  and 
absolute  but  will  become  fixed 
and  absolute  upon  the  occurrence 
of  some  future  and  uncertain 
event . 


COST  AND  FREIGHT  (CFR) — Under  this 
term,  the  seller  quotes  a  price 
for  goods  that  includes  the  cost 
of  their  transportation  to  a 
named  point  of  debarkation.  The 
cost  of  insurance  is  left  to  the 
buyer's  account.  (Typically  used 
for  ocean  shipment  only.  CPT,  or 
carriage  paid  to,  is  a  term  used 
for  shipment  by  modes  other  than 
ocean  shipment.)  Also  defined  as 
a  method  of  import  valuation 
(g.v.)  that  includes  insurance 
and  freight  charges  with  the 
merchandise  values. 


COST;  INSURANCE,  AND  FREIGHT  (CIF) — 
Under  this  term,  the  seller 
quotes  a  price  for  goods, 

insurance,  transportation,  and 
miscellaneous  charges  to  the 
point  of  debarkation  for  the 
vessel.  (Typically  used  for  ocean 
shipment  only.  CIP,  or  carriage 
and  insurance  paid  to,  is  a  term 
used  for  shipment  by  modes  other 
than  ocean  shipment.) 


COST  OF  PRODUCTION — A  term  used  to 
refer  to  the  sum  of  the  cost  of 
materials,  the  fabrication,  and 


KOHCHFHAIIH^ — npe^aBaHe  na  croKa  ox 
npoflasa^a  (KOHCHTHaHT)  na  areHx 

(KOHCHTHaXOp)  B'BS  OCHOBa  Ha  flOFOBOp, 

saA'BJixcaBaiii;  areHxa  npoflia^e  croKaxa  aa 
cMexKa  Ha  npoflaBana.  IIpoAaBa^T  sanaaBa 
npaBOTo  Ha  co6cTBeHocT  fl;o  MOMeHxa  na 
npo;^a:^6aTa.  KoHCHTHaTopBi  npo^aBa 
cTOKaxa,  aa;ii'Bp3ca  npe^BapHTejiHo 

yroBopeHH^  npoij;eHT  KOMHCHOHHa  h 

Hanpama  ocxax^Ka  ox  cyMaxa  na 

KOHCHTHaHXa. 

BHCilinO  3Am>n:?KEHHE  (nACHB)-- - 

Safl’BJixceHHe,  Koexo  b  MOMenxa  Ha 

yroBapBHexo  My  He  e  xotoo  h  a6cojiioxHo, 
HO  iii;e  cxane  xaKOBa  b  cjiy^aH  na 
HacxBHBaHe  na  h  HecnrypHO 

C*B6HXHe . 

IIEHA  IIJITOC  HABHO — IIpH  xoBa  ycJioBHe 
npoj^aBan^x  o^epHpa  ri;eHa,  kobxo  BKJiio^a 
H  xpaHcnopxHpanexo  na  cxoKaxa  ao 

onpeAejieH  nyHKX  aa  paaxoBapBaHe. 
Pa3xoji;Hxe  no  aacxpaxoBxaxa  ca  aa  cMexxa 
Ha  Kynysana.  (HanoJiayaa  ce  rjiaBHo  aa 
npeaoKeancKH  npofla:ac6H.  MapiaipoBKaxa 
cpx,  x.e.  carriage  paid  to,  npesoa'BX 
npe^njiaxen — e  napaa,  kohxo  ce  Hanojiasa 
npH  xpaHcnopx  no  cynia  hjih  no 
BBaro^a. )  HanojiaBa  ce  h  xaxo  uqto^  aa 
oi);eHKa  Ha  BHoca  (b^k),  npn  kohxo 
aae^HO  cxc  cxoHHOcxxa  na  cxoxaxa  ce 
BKJiioHBax  aacxpaxoBHaxa  h  naBJioxo. 

UEHA  CHO  (UEHA.  .  HPEBOB  H 
3  ACTPAXQBKA ) — npoAaBaHX>x  o4)epHpa 
xaxaBa  i^ena  Ha  cxoxaxa,  b  ko^xo  ca 
BKJiioHeHH  aacxpaxoBxaxa,  xpancnopxHHxe 
paaxo^^H  H  APy™  paaHocKH  ffo 
paaxoBapHoxo  npHcxaHHme  (ho  He  h 
caMoxo  paaxoBapBane) .  HanojiaBa  ce  caMo 

npH  xpaHcnopxa  no  BO^a.  11311 — npeBoa 
H  aacxpaxoBKa  npe^^niiaxeHH — ce  HanojiaBa 
npH  He  BOACH  xpancnopx. 

nPOH3BQnCTBEHH  PA3XOnH"To3H  xepMHH 
o6xBaiii:a  cxoHHOcxxa  Ha  MaxepnajiHxe, 
npHna;i;ain;axa  ce  Hacx  ox  cxoHHOCXxa  na 
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other  processing  employed  in 
producing  merchandise,  and  the 
appropriate  allocations  of 
general  administrative  and 
selling  expenses.  The  cost  of 
production  is  based  on  the 
producer's  actual  expenses  and 
does  not  include  mandatory 
minimum  general  expenses  or 
profit,  both  of  which  are  used 
when  determining  constructed 
value.  Constructed  value  consists 
of  the  cost  of  materials  and 
fabrication  and  other  processing 
employed  in  producing 
merchandise,  general  expenses  of 
not  less  than  10  percent  of 
material  and  fabrication  costs, 
and  profit  of  not  less  than  8 
percent  of  the  sum  of  production 
costs  and  general  expenses. 


ocHOBHHa  KanHxaJi,  pa6oTHaTa  aaiuiaxa  h 
cxiOTBeTHaTa  M:acT  ox  o6mHxe 
a;i>iHHHCxpaxHBHH  H  npoflaxHH  paaxoffH:. 
npoH3BOffcxBeHHxe  paaxoflii  o6xBaiii;ax 

;^eHCXBHxejiHHxe  paaxoAH  Ha  (t)a6pHKaHxa  sa 
npoH3BOji;cxBoxo  Ha  cxoxaxa  h  He  cx»flX»p2K:ax 
3aJ^XJLKHXeJIHHXe  MHHHMyM  OCHOBHH 

paaxoAH  HJiH  neHaji6a,  kohxo  ce  HsnojiSBax 
npH  onpefleJMHe  Ha  nxJiHaxa  cxohhocx  na 
cxoKaxa.  nxJiHaxa  cxoraocx  o6xBama 
cxoHHocxxa  Ha  MaxepHaJiHxe,  na 
np0H3B0ACXB0X0,  OCHOBHHXe  paaxoffH  ox  He 
nO"MajiKO  ox  10%  ox  paaxoffuxe  sa 
MaxepnaJi  h  npoH3Bo;i;cxBO,  xaicro  h 

neHaji6a  ox  ne  no-MaJiKO  ox  8%  ox 
UHJiaxa  cyMa  na  npoHSBoj^cxBeHH  pasxo^H 

H  OCHOBHH  pa3XOflH. 


COUNTERTRADE — An  umbrella  term  for 
several  types  of  trade  in  which 
the  seller  is  required  to  accept 
goods,  services  (g.v.),  or  other 
instruments  of  trade,  in  partial 
or  whole  payment  for  the  goods  or 
services  it  is  selling.  Forms  of 
countertrade  include  barter, 
triangular  trade,  offsets,  and 
bilateral  clearing  accounts. 


KOMnEHCAHPIOHHA  HACPEmHA  TBPrOBHil 
— 06u];o  HasBaHHe  aa  HaKonKO  (JiopMH  Ha 
xx>proBHa,  npH  kohxo  cxpaHaxa-H3H0CHxeJi 
ce  aaA’BJixcaBa  ;^a  npneMe  cxokh,  ycjiyiH 
(B:ac)  HJIH  Apyra  apXHKyjiH  na  xx>proBHaxa 
Kaxo  HacxHHHo  HJIH  H’EJiHo  HJiairiiaHe  3a 
cxoKH  HJIH  ycjiyxH,  KOHXO  XH  6  npoffajia. 
Hhkoh  4)opMH  Ha  Hacpemnaxa  xx>proBHS[  ca 
6apxep  (cxoKa  cpeniy  cxoKa) ,  xpncxpaHHa 
o6MB:Ha,  npHXBamane  h  ;i;BycxpaHeH 

KJIHpHHF. 


COUNTERVAILING  DUTY — A  charge  that  a 
country  places  on  imported  goods 
in  addition  to  the  standard 
tariff  (g.v.)  to  which  the  goods 
would  be  subject  in  order  to 
counter  the  value  of  subsidies 
(g.v.)  or  bounties  granted  to  the 
exporters  or  producers  of  the 
goods  by  their  home  governments. 


COVENANT — An  agreement  between  two  or 
more  parties  by  which  one  of  the 
parties  promises  to  the  other 
that  something  either  has  been 
done,  will  be  done,  or  will  not 
be  done  or  that  stipulates  the 
truth  of  certain  facts.  The  term 
is  currently  used  primarily  with 
respect  to  promises  in 
conveyances  or  other  instruments 
relating  to  real  estate.  In  its 
broadest  usage,  a  covenant  is  any 
agreement  or  contract. 


yPABHHTEnHH  MHTA—TaKCH,  c  kohxo  CMHa 
cxpana  o6jiara  bhoc  b  ^^onuiHCHHe  kx>m 
MHxaxa  no  cxan^^apxHaxa  xapH4)a  (bxc),  c 
neji  fla  ce  ypaBHH  cxoHHocxxa  Ha  cxokh, 
HHHXO  H3H0CHXeJIH  HJIH  npOH3BOffHXeJIH  Ca 
noJiyHHJiH  cy6cHAHH  (bxc)  hjih  npeMHH  ox 
CBOHxe  npaBHxeJicxBa. 


cnoronsA  ^hjieh  qt  cnorojEAi-- 

CnopaayMeHHe  Mexc^y  ffse  hjih  noBene 
cxpaHH,  Hpe3  Koexo  e^naxa  o6eiii;aBa  na 
flpyraxa,  ne  Heiii;o  e  6hjio  H3BX)piiieH0, 
me  6’BAe  H3Bx>puieH0,  hjih  nx>K  HHMa 
6'BAe  H3BX)pnieHo,  hjih  npHSHasa  3a  BepHH 
HHKOH  (|)aKXH.  06HKHOBeHO  X03H  XepMHH 
ce  H3noji3yBa  rjiaBHO  b  o6eii];aHHKxa  3a 
npexBX>pjiBHe  Ha  hmoxh  h  flpyrH  cacjikh  c 
Hej^BHXCHMa  Co6cXBeHHOCX.  B  CBOHXa  HaH- 
uiHpoKa  ynoxpe6a,  cnorofl6a  ce  napima 
BCHKO  cnopasyMCHHe  hjih  j^oroBop. 
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CREDIT  REPORT — A  document  from  a  credit 
evaluation  organization  rating 
the  creditworthiness  and 
pertinent  financial  data 
concerning  a  person  or  a  company. 
Used  by  banks,  merchants, 
suppliers,  and  others  to  evaluate 
the  credit  risk  (g.v*)  of  doing 
business  with  that  person  or 
company . 


CUSTOMS  DUTY — See:  Tariff. 


DATE  DRAFT" A  draft  (g.v.)  that  matures 
(becomes  payable)  a  specified 
number  of  days  after  the  date  it 
is  issued,  without  regard  to  the 
date  of  acceptance. 


DEBT  FINANCING — Raising  of  funds  by 
issuing  bonds  or  notes  or 
borrowing  from  a  financial 
institution.  Borrowing  of  money 
generally  on  a  long-term  basis 
for  acquiring  working  capital  or 
for  retiring  current 
indebtedness.  Debt  financing 
creates  an  obligation  to  repay 
the  principal  amount  of  the  debt 
plus  interest  (g.v.)  that  accrues 
over  time  at  a  fixed  or  variable 
rate.  This  is  contrasted  with 
equity  financing  (g.v.),  which  is 
the  raising  of  funds  by  selling 
ownership  interests. 


DEFAULT — A  failure  or  an  omission  of 
that  which  ought  to  be  done. 
Specifically,  the  omission  or 
failure  to  perform  a  legal 
contractual  duty,  to  observe  a 
promise  or  discharge  an 
obligation,  e.g.,  to  pay  interest 
(g.v.)  or  principal  on  a  debt 
when  due,  or  to  perform  an 
agreement.  The  term  also  embraces 
the  idea  of  dishonesty,  a 
wrongful  act,  or  an  act  of 
omission  discreditable  to  one's 
profession. 


nOKJIAJ  3A  KPEnHTOCnOCOBHOCT— 
JI^OKyMeHT,  ox  cnen,HajiH3HpaHa 

opraHH3ai;iiH  3  a  ycraHOBHBaHe  na 
KpeAHTocnoco6HocTTa  h  flpyrK  ^^miaHcoBii 
;i;aHHH,  oTHac^mH  ce  ao  AafliCHO  Jiime  hjih 
KOMnaHKca.  HanoJiayBa  ce  ox  6aHiai, 
xx>proBii,H,  ;^ocxaBTOii,H  h  flpym  aa 
npei^eHxa  na  Kpej^HXHHa  pKCK  (bx), 
KOHXO  ni  o^aKBa  aKO  BJiaaax  b 
HKOHOMirqecKH  oxHouieHiDi  c  xoBa  JiHu;e 
HJIH  KOMnaHKS. 


nAnE:^HPAHA  MEHHTEnHHUA— MeHHxeJiHnna 
(Bxc),  Ko^xo  e  njiaxHMa  na  xotoo 
onpe^eiieH  ;i;eH  cjie;^  HaffaBanexo  h,  6e3 
sHa^eHHe  Kora  e  6HJia  aKi^enxHpana. 

OHHAHCHPAHE  HA  HEJirA— Ha6HpaHe  na 
napHTOH  cpe^cxBa  ^pea  nycKane  Ha 
o6jiHrai;ini  hjih  noJiHii,!!,  hjih  nx»K  npes 
SaeMH  ox  (i)HHaHCOBH  HHCXHXyi;HH.  06lIIiO 
Baexo  aacManexo  na  napH  3a  fl'BJi'tr  nepHOfl; 
ox  BpcMe  ce  npasH  hjih  c  i];eJi  ;^a  ce 
Ha6aBH  o6opoxeH  Kannxaji,  hjih  ^a  ce 
oxjio:acH  xeKyiii;a  3aflx»Ji:aceH0cx . 
OHHaHCHpaHexo  na  jn.'hJiTSi  cx>3;i^aBa 
3a;i,x>jxx:eHHe  aa  H3njiaiii;aHe  Ha  ocHOBHaxa 
cyMa  Ha  nnioc  HaxpynaHHxe  jihxbh 

(b:»c)  aa  Hsxeiaioxo  speMe,  6hjio  c 
4)HKCHpaH  HJIH  c  npoMeHJiHB  npoueHx. 
Ta3H  onepai^Ha  e  npoxHBonoJio:jKHa  Ha 
(J)HHaHCHpaHexo  Ha  co6cxBeHHa  KanHxaJi 
(b:*:)  ,  Koexo  npe^cxaBJi^sa  Ha6HpaHe  na 
napHHHH  cpeflcxBa  Hpe3  npo;i;a3c6a  na 
fl^jioBo  ynacxHe  b  npe^npraxHexo . 

HEHSn'bJTHF.HHE  (  HEVCTORKA  )  -  - 
HeH3nx>jiHeHHe  hjih  oiiyiii;eHHe  na  Heiij;o, 
Koexo  6h.  xp^[6BaJio  ;i;a  ce  nanpaBH.  IIo- 
xoTOo  KaaaHo,  onymeHHe  hjih 
HeHsnuiHeHHe  na  npeABapHxeuHO  yroBopeno 
aaA'BJiaceHHe,  Ha  ffa^eHO  o6eiii;aHHe,  na 
ype:acflaHexo  na  e;^HH  flxjir  (nanpHMep,  ffa 
He  ce  HsnjiaxH  jiHXBaxa  (b3C)  hjih 
rjiaBHHuaxa  na  jc^xjira  xorao  Ha  naAe:aK:a) , 
HJIH  Ha  HsnxjiHeHHexo  na  e;i;HO 
cnopaayMeHHe .  TepMHH’BX  HenanoJiHeiiHe 
cx»3;iiaBa  sne^axjieHHe  aa  He^ecxHocx,  3a 
norpeuiHo  j^encxBHe,  hjih  sa  onymieHHe, 
KOiixo  p^HCKpe^HXHpa  AaflCHa  npo4)ecHa. 


MHTHHHECKH  HAJIOr— bidk:  Mhxo. 
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DELIVERED  DUTY  PAID — Under  this  term, 
the  seller  specifies  that  the 
price  of  the  seller's  goods 
includes  payment  of  any  duties 
(g.v.)  applicable  thereto. 
Whereas  the  term  "Ex  Works" 
signifies  the  seller's  minimum 
obligation,  the  term  "delivered 
duty  paid,"  when  followed  by 
words  naming  the  buyer's 
premises,  denotes  the  other 
extreme — the  seller ' s  maximum 
obligation.  The  term  "delivered 
duty  paid"  may  be  used  regardless 
of  the  mode  of  transport.  If  the 
parties  wish  that  the  seller 
clear  the  goods  for  import  duty, 
but  that  some  of  the  cost  payable 
upon  the  import  of  the  goods 
should  be  excluded — such  as  the 
value-added  tax  (VAT — g.v.) 
and/or  other  similar  taxes — this 
should  be  made  clear  by  adding 
words  to  this  effect,  e.g., 
"exclusive  of  VAT  and  taxes." 


DRAFT — A  written  order  made  by  one 
party  (the  drawer)  instructing  a 
second  party  (the  drawee, 
typically  a  bank)  to  pay  a  third 
party  (the  payee)  a  certain  sum 
of  money  either  upon  proper 
presentation  of  the  order  (a 
sight  draft)  or  at  a  definite 
time  after  presentation  of  the 
order  (a  time  draft). 


DRAFT  BILL  OF  EXCHANGE — A  written, 
unconditional  order  for  payment 
from  one  person  (the  drawer)  to 
another  person  (the  drawee).  It 
directs  the  drawee  to  pay  a 
specified  sum  of  money,  in  ^  a 
given  currency,  at  a  specific, 
date  to  the  drawer.  A  sight  draft 
calls  for  immediate  payment  (on 
sight  or  presentation) ,  whereas  a 
time  draft  calls  for  payment  at  a 
readily  determined  future  date. 


DUMPING — The  sale  of  a  commodity  in  ^  a 
foreign  market  at  less  than  fair 
value.  Dumping  is  usually 
recognized  as  unfair  because  the 
practice  can  disrupt  markets  and 


MHTQTQ  no  nOCTABKATA  IIJIATEHO — 
C'trjiacHo  T03H  xepMHH  npoffaBaMTBT 
saflBHBa,  He  npeA-fioxcenaxa  ox  Hero  aena 
Ha  cxoKaxa  BKJiioHBa  npHna;i:aii];Hxe  h  ce 
MHxa  (b:»c).  floxaxo  xepMHHLX  «4)paHK0 
3aB0ff»  03HaHaBa  KX»ffe  ce  npocxnpax 
MHHHMaJiHHxe  aaA’BJi^sceHHJi  na  npoflaBana, 
Ha^^nuc'BX  wMHXoxo  no  ;i;ocxaBKaxa 
njiaxeHo» ,  nocjie;^BaH  ox  HMexo  h  aApcca 
Ha  KynyBana,  ox6ejia3Ba  Apyraxa 
KpaHHOCx — HeroBOXo  MaxcHMaJiHo 
aafl-BJixceHHe.  ycjioBHexo  «mhtoxo  no 
;^ocxaBKaxa  njiaxenow  Moxce  ;^a  ce  H3noJi3Ba 
6e3  orjie^  Hanmia  na  xpaHcnopxHpane . 
Ako  flBexe  cxpaHH  no^ceJiaax  npoj^aaaHBx 
^a  0CB060AK  cxoxaxa  ox  bhocho  mhxo, 
flOKaxo  HHKOH  ox  paBxoflHxe,  njiaxHMH  npH 
BHoca  ce  H3KJiK)Hax,  Kaxo  HanpHMep 
j^aHXiK’LX  BLpxy  ;n;o6aBeHaxa  cxohhocx  (b3c) 
h/hjih  Apyra  hoaoShh  AaH'Bii.H,  TOBa 
xpH6Ba  Aa  6i>Ae  h3phhho  ox6eJiH3aHO  c 
AVMh,  Kaxo  HanpHMep  wnaiunoHaa  h 

Apyra  AaHLAH. » 

MEHMTEJIHHIIA — IlHCMeHo  napexcAane  na  caho 
jiHn,e  (HapeAHxeJi)  AO  Apyro  JiHii;e 
(njiaxeu,  o6HKHOBeHO  6aHKa)  Aa  njiaxH  na 
xpexo  JiHii,e  (nojiynaxeji)  onpeAeJiena  cyMa 
napH  HJiH  npH  npeAcraBHHe  na 
Hape:acAaHexo  (MeHHxeJiHHii.a  na  BKJKAane) , 
HJIH  B  onpeACJieH  a^h  cjieA  npeAcxaBHHexo 
(naAexcHpaHa  MeHHxeJiHHii;a ) . 


HACPEniHA  nOJIMIIA—nHCMeHO ,  6y3ycjioBHo 
HapexcAane  Ha  eAHO  JiHii;e  (napeAHxeJi)  Aa 
nojiyHH  napH  ox  Apyro  JiHn,e  (njiaxen;) . 
rioAHuaxa  HapexcAa  na  njiaxeua  Aa  nanjiaxH 
Ha  HapcAnrejiH  onpeAeJiena  cyna  riapn  b 
xcHo  o6o3HaHeHa  BOJiyra  (JieBa,  maxcKH 
AOJiapH  H  x.H.)  Ha  xoHHO  onpeACAeH 
ACH .  HacpeiAHa  noJiHua  3a  nJian];aHe  na 
HOCHxeJi  HSHCKBa  njiaiii;aHe  BeAHara  (npH 
npeAcraBHHe  na  nojiHii.axa) ,  Ao^axo 
HacpeiiiiHa  nojiHua  cx>c  cpoK  H3HCKBa 
njiaiii;aHe  na  onpeAe-aena  AaTa  b  6x.Acni;e. 


IIT>MnHHr — npoAajK6a  na  cxokh  na  BMUiHHxe 
naaapH  no  ii.eHH  noA  Tean  Ha  B’BxpeinHim 
H  Ha  cBexoBHHH  c  HCJi  Aa  ce  oxcxpaHHx 
KOHKypeHXHxe .  JI,'LMnHHn>x  e  o6ii];onpH3HaT 
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injure  producers  of  competitive 
products  in  an  importing  country. 
Article  IV  of  GATT  permits 
imposition  of  antidumping  duties 
(g.v.)  equal  to  the  difference 
between  the  price  sought  in  the 
importing  country  and  the  normal 
value  of  the  product  in  the 
exporting  country. 


DUTY— See;  Tariff. 


ENCUMBRANCE — Any  right  to,  or  interest 
in,  personal  property  or  real 
property  belonging  to  another  to 
the  diminution  of  its  value,  but 
consistent  with  its  conveyance.  A 
claim,  lien  (g«v.),  charge,  or 
liability  attached  to  and  binding 
on  property,  typically,  real 
property,  e*g./  a  mortgage 
judgment  lien,  mechanics' 
lien,  lease,  security  interest, 
easement,  or  right  of  way.  If  the 
liability  relates  to  a  particular 
asset,  the  asset  is  said  to  be 
encumbered. 


EQUITY  FINANCING — Raising  of  capital  by 
a  corporation  by  issuing 
(selling)  shares.  Shares 
represent  ownership  interests  in 
the  issuer  of  the  shares, 
entitling  the'  purchaser  to  a 
portion  of  the  value  of  the 
issuer,  and  various  appurtenant 
rights,  but  not  entitling  the 
purchaser  to  a  fixed  or 
guaranteed  value  in  the  event  the 
purchaser  sells  the  shares  or  the 
issuing  company  is  dissolved. 
This  is  contrasted  with  debt 
financing  (g.v.),  which  is  the 
raising  of  capital  by  issuing 
bonds  or  borrowing  money. 


ESCAPE  CLAUSE — Generally,  a  provision 
in  a  contract  or  other  document 
permitting  a  party  or  parties  to 
change  the  standard  terms  of  the 
contract  or  document,  or  to  avoid 
liability  or  performance  under 
certain  conditions.  In  the 


3a  HejioiiJieH,  samoTo  Mo:»ce  ^a  paacTpoir 
naaapHTe  h  omexH  npoHaBOflurejiHre  na 
KOHKypeHTHH  CTOKH  B  CTpaHaTa-BHOCHTeJI . 
HjieH  IV  OT  FeHepaJiHOTo  cibrjianieHire  sa 
MHTaTa  H  TLproBHaTa  (FATT)  paapemaBa 
HajiaraneTo  na  aHTHfl'tMniiHroBH  MHxa 
(B3C)  paBHH  Ha  pasjiHKaTa  Me^qiy  r^enaTa 
Ha  TBpceneTo  Ha  cTOKaxa  b  cTpanaxa- 
npoHSBOAHTeji  h  npefliJiaraHaTa  n;eHa  b 
cTpaHaxa-BHocHTeji . 

HAJIOF — BHxc:  Mhxo. 

CEPBHTyr — Bcjiko  npaso  B'Bpxy  pyjama  flBiracHMa 
HJiH  Hefl;BH:acHMa  coScxBeHHocx, 
HaMaJiBBan^o  cxoHHocxxa  h,  ho 
cx>BMecxHMO  c  HCHKaxa  npexB-BpjMeMocx . 
Moxce  6x>;^e  npexenu^Ha,  sanop,  hck 
HJIH  sa^'BJisceHHe,  npHKpeneHH  kx>m 
co6cxBeHocxxa,  Haii-^ecxo  Bx>pxy 
HeABHacHMa  co6cxBeHocx  (HanpHMep, 
Hnoxexa  (b:»c),  cX)Ae6eH  hck,  AoroBop  sa 
HaeM,  3aJio:»:Ho  npaBo  hjih  npaBo  na 
npeMKHaBane) .  Ako  3aAX»Ji;KeHHexo  ce 
oxHacB:  AO  oxacjich  aKXHB,  Kassa  ce,  He 
aKXHBX>x  e  noA  cepBHxyx. 

^HHAHCHPAHE  HA  COECTBEHH;!  KAnHTAJI 
— Ha6HpaHe  Ha  napHHHK  cpeAcxBa  ox  eAHa 
Kopnopaii.HJi  Hpea  eMHCHa  ( iipoAa:ac6a )  Ha 
aia],HH.  AxuHHxe  npeAcxaBjiaBax  a^jioboxo 
i^acxHe  B  npeAHpHaxHexo .  Te  A^Bax  npaBo 
Ha  npHxe:HcaxeJia  na  nacx  ox  nenajidaxa  Ha 
Apy:»cecxBoxo  h  pasJiHHHH  apYth  npaea,  ho 
He  My  AaBax  npaBo  Ha  xohho  4>™cHpaHa 
HJIH  rapaHXHpana  cxohhocx  b  cjiynan.  He 
xoH  no:*:ejiae  Aa  npoAaAe  aKUHHxe  ch  hjih 
nx>K  aKo  KOMnaHHHxa  ce  saxpHe.  XasH 
onepaii.HH  ce  pasjiHHaBa  ox  (i)HHaHCHpaHexo 
Ha  A'tJira  (B3C),  Koexo  npeAcxaBJiHBa 
Ha6HpaHe  na  napHHHH  cpeAcxBa  Hpea 
CMHCHH  Ha  o6jiHraH;HH  HJIH  npes  aacM  na 
napH. 

CITACHTEJIHA  KJIAYBA — OdHKHOBeHHo,  KJiayaa 
B  AoroBop  HJIH  Apyr  AOKyMenx,  kohxo 
no3BOJiHBa  Ha  AoroBapHmaxa  cxpana  hjih 
cxpaHH  Aa  HSMenjix  cxaHAapxHHxe  ycjioBHH 
Ha  AoroBop  hjih  AOKyMenx  hjih  Aa 
H36erHax  oxroBopHocx  hjih  HsnuiHeHHe  b 
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context  of  international  trade, 
for  example,  an  international 
tariff  (g.v*)  schedule  may 
provide  that  the  ordinary  tariff 
may  be  increased  if  imports 
covered  by  such  tariffs  cause 
harm  to  domestic  industries 
producing  like  goods* 

The  escape  clause  section 
of  Article  XIX  of  GATT  allows 
countries  to  temporarily  violate 
their  GATT  obligations  to  the 
degree  and  for  the  time  necessary 
to  protect  a  domestic  industry 
from  serious  injury.  Countries 
taking  such  actions,  however, 
must  consult  with  affected 
contracting  parties  to  determine 
appropriate  compensation  for  the 
violation  of  GATT  rights,  or  be 
subject  to  retaliatory  trade 
actions. 


cjiy^aH  Ha  tohho  onpe;^eneHH 

06CT0i[TeJICTBa.  B-BB  B'BHUIHaTa  TBprOBUJI 
HanpHMep,  Me:>K;^yHapo;^Ho  cnopasyMCHHe  aa 
MHiaia  {B7K.)  UOJKC  nOSBOJIH 

noBHinaBane  na  o6HKHOBeHOTO  mhto,  axo 
BHocBT  Ha  flia^eKH  CTOKH  HaHac^  mexH  Ha 
MecTHH  oTpacjiH,  npoHSBexgiiamH  nofl:o6HH 
CTOKH. 

naparpa$T>T  sa  cnacHrejiHaTa 
KJiaysa  b  hji.  XIX  na  TATT  nosBOimBa  na 
cTpaHHTe  M  HapymaBaT  bpcmchho 
saA’BJixceHHJiTa  ch  cnope^  FATT  jifl  cieneH 
H  sa  BpcMc,  Heo6xoAHMH  sa  saiiprra  na 
MCCTHHa  OTpaCUI  OT  CepHOSHH  IIIjeTH. 
CipaKHTe  odane,  kohto  npe^^npHCMaT 

TaKHBa  J^eHCTBHa,  xpndaa  ffa  KOHcyjixHpaT 
c'BC  sacernaTHTe  crpaHH-KOHTpareHTH 
OTHOCHO  onpe^eJi^He  na  KOMneHcauHnre, 
3a  HapyineHHeTo  na  npaBaxa  no  FATT, 

HJiH  B  npoTHBCH  cjiyHaH  ni;e  6’BAax 
nOA-flOHCCHH  Ha  BX>3Me3AHH  XX>prOBCKH 
ji;eHcxBHK . 


EXCHANGE  RATE — The  value  of  one  BAJIYTEH  KYPC — CxoHHOcxxa  na  Bajiyxaxa  na 

country's  currency  in  terms  of  eflHa  cxpana,  Hspasena  b'Bb  BaJiyxaxa  Ha 

the  value  of  another  country's  Apyra  cxpana. 

currency. 


EXPORT _ CONTROL- -Governmental 

restrictions  on  the  export  of 
certain  goods  or  services  (g*v.) 
for  economic,  political,  or 
security  reasons.  Export  controls 
may  take  the  form  of  requiring 
special  licenses  for  such  goods 
or  services. 


EXPORT  LICENSE — A  government  document 
authorizing  the  export  of 
specific  goods  in  specific 
quantities  to  a  particular 
destination.  The  document  may  be 
required  in  some  countries  for 
most  or  all  exports  and  in  other 
countries  only  under  special 
circumstances . 


EXPORT  PROMOTION — A  program  to  help 
companies  sell  products  abroad. 
These  programs  may  include 


KQHTPOJI  BT>PXy  EKCFIOPTA — IlpaBHxejicxBeHH 
orpaHHveHHa  Bx>pxy  HSHoca  na  hhkoh 
CTOKH  H  ycjiyrH  (bhc)  nopaAH 

HKOHOMH^eCKH  H  nOJIKTHHCCKH  npKraiHH 

HJIH  (rBo6paHceHHH  sa  cnrypHocx. 
KoHxpoJiBX  BX>pxy  eKcnopxa  mohcc 
npHCMC  (^opMaxa  na  cneixnaJiHH 
paspeiuHxeJiHH  sa  hshoc  na  xaKHBa  ctokh 
HJIH  ycjiyrH. 

PA3PEIIIHTEJTH0  3A  H3H0C"npaBHxeJicxBeH 
AOKyMCHT,  Hpes  KOHTO  cc  paspeHiaBa 
HSHoca  Ha  onpeAeJieHo  ;  KOJiHHecxBO  cxoKa 
sa  TOTOO  nocovena  cxpana.  B  h^koh 

CXpaHH  TOSH  AOKyM^HT  MOHCC  M  ^ 

Heo6xoAHM  sa  no-rojiHMaxa  vacr  hjih  sa 
^eJIHH  cKcnopT,  a  b  apYth  cxpaHH  Aa  ce 
HSHCKBa  caMo  .  npH  cnei^HaJiHH 
odCTOHTeJICTBa . 

HACT>PHABAHE  HA  H3HOCA — lIporpaMa  sa 
HacrspHaBane  na  KOMnaHHHxe  Aa  npoAaBax 
cTOKHxe  cH  Ha  BT>HmHHTe  nasapH.  TesH 
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business  counseling,  training, 
and  representational  assistance, 
as  well  as  the  provision  of 
market  research  information, 
trade-fair  opportunities,  and 
export  financing  assistance. 


EXPROPRIATION--A  taking,  as  of 
privately  owned  property,  by  the 
government  under  eminent  domain. 
This  term  is  frequently  used  in 
the  context  of  a  government 
taking  the  property  or  assets  of 
a  foreign-owned  company,  in  which 
case  international  law  requires 
that  the  expropriating  government 
offer  prompt,  adequate,  and 
effective  compensation  for  such 
taking  to  the  person  or  company 
whose  property  was  expropriated. 


FACTORING — The  discounting  of  an 
account  receivable  that  does  not 
involve  a  draft  (g.v.).  The 
seller  transfers  title  to  the 
seller's  accounts  receivable  to  a 
factoring  house  for  cash  at  a 
discount  from  the  face  value  of 
the  accounts.  Factoring  often  is 
done  without  recourse  to  the 
seller.  Export  factoring  allows 
an  exporter  to  ship  on  open 
account  (g.v.),  by  which  goods 
are  shipped  without  guarantee  of 
payment  (i.e.,  a  letter  of  credit 
(g.v.)).  The  factor  assumes  the 
financial  ability  of  the  customer 
to  pay  arid  handles  collections  on 
the  receivables. 


FORCE  MAJEURE--The  title  of  a.  standard 
clause  in  a  contract  exempting 
the  parties  for  nonfulfillment  of 
their  obligations  as  a  result  of 
conditions  beyond  their  control, 
such  as  earthquakes,  floods,  or 
war. 


FORFAITING — A  form  of  supplier  credit 
in  which  a  seller  surrenders 
possession  of  receivables,  which 


nporpaMH  Morai  BKJiio^aT  rtproBCKH 
cBBeTH,  no;^roTOBKa  na  Ka^pH,  noMoiu; 
npH  oTKpHBaHe  na  npe^^ciaBHreJicTBa, 
HHc^opMauiia  3a  naaapHH  npoy^aHna, 
B'B3M0:»CH0CTH  3a  UaHaKpH  H  r&prOBCKH 
ii3Jio:ac6ir  h  (|)HHaHC0Ba  noMOin;. 

EKCITPOnPHAIIH^ — Hai^H0HaJTH3ai;Ha  Ha  Hacrna 

Co6cTBeHOCT  OT  npaBHTeJICTBOTO  B 

cLOTBeicTBHe  c  npaBOTO  Ha  oT^xflaBaHe 
3a  o6nj;ecTBeHa  nojisa.  To3H  lepMHH  ^ecio 
ce  H3noji3yBa  Koraxo  npaBHxeJicTBOTO 
Hai],H0HaJIH3Hpa  C06cTBeH0CT  HJIH  aKTHBH  Ha 

Hyxgiy  KOMnaHHH,  b  kohto  cjiynaii — 
c'trjiacHo  H3HCKBaHHaTa  Ha 
Mexcro^apoAHOTO  npaBo — npaBHxejicTBoxo 
TpB6Ba  fla  npeAJio:»ai  He3a6aBHa, 

^^ocTaTx>HHa  H  e(teKTHBHa  KOMneHcaH.HB[  na 
jiimexo  HJIH  KOMnaHKaxa,  hhb:to 
co6cTBeHocT  ce  Haii,H0HaJiH3Hpa. 

OAKTOPHHr — 06e3ii;eHKa  Ha  effna  Ae^HTopna 
cMCTKa,  KOHTO  Hc  c  ype^cHa  Hpe3 
MeHHTeJiHHu;a  (b:*:)  .  XIpo^aBaH’BT 
npexB'spjiH  npaBOTO  ch  no  ffe6HTopHaTa 
CMCTKa  Ha  4)aKTopa,  kohto  My  h 
H3njiama,  aas’BpxcaHKH  npeflBapHxejiHo 
yroBopenaTa  oTcrtHKa.  C'L6HpaHeT0  na 
BseMaHCTO  HecTO  ce  H3BT>pinBa  6e3 

noMomTa  Ha  npo;i:aBaHa.  Ekchopthkht 
(i)aKTopHHr  ffasa  b'ssmohchoct  na 

H3HOCHTeJIH  ^a  OTBOpH  «OTKpHTa  CMCTKa » 
(BHC) ,  B  KOHTO  BnHCBa  ■  eKcne^HpaHHie 
CTOKH  6e3  rapaHii;HH  3a  aanjiamaneTo  hm 
(HanpHMcp  Hpe3  axpeAHTHB  (bhc)  ) . 
iaKTopBT  nocMa  ottobophoct  aa 

njiaTeHcocnoco6HocTTa  na  Kynyaana  h 
ype:>K^a  cT>6HpaHeT0  na  BseMaHHHxa. 

HEnPEOnOJIHMA  CHHA  ("OOPC  MA^OP'M-- 
CxaHAapTHa  KJiayaa  bt>b  bcckh  TBproBCKH 
floroBop.  Th  ocBo6o:ag^aBa  cTpaHHie  b 
;^oroBopa  ot  ottobophoct  3a  HCHan’BJiHeHHC 
Ha  TexHHxe  saAMHceniiH,  HacrtnHJio  b 
peayjiTax  na  ycjioBHH,  kohto  hc  ca  6hjih 
noff  TexeH  kohtpoji,  nanpHMep 
aeMexpeceHHe,  HaBOffHCHHC  hjih  Botaa. 

OOP<^HTHHr — OopMa  sa  npeflocxaBHHe  na 

TBproBCKH  Kpe^HT,  Hpe3  KOHTO  npo^aBaHBT 
OTCTLnBa  BaCMaHHHXa  ch,  o6HKHOBeHO 
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are  usually  guaranteed  by  a  bank 
in  the  purchaser's  country,  by 
selling  them  at  discount  to  a 
"forfaiter”  in  exchange  for  cash. 
These  instruments  also  may  carry 
the  guarantee  of  the  importer's 
government.  In  a  typical 
forfaiting  transaction,  a  seller 
approaches  a  forfaiter  before 
completing  a  transaction's 
structure.  Once  the  forfaiter 
commits  to  the  deal  and  sets  the 
discount  rate,  the  seller  can 
incorporate  the  discount  into  the 
selling  price.  Forfaiters  usually 
work  with  bills  of  exchange  or 
promissory  notes  (g.v.),.  which 
are  unconditional  and  .easily 
transferable  debt  instruments 
that  can  be  sold  on  the  secondary 
market . 

There  are  three  main 
differences  between  export 
factoring  and  forfaiting: 

(1)  Factors  usually  want  access 
to  a  •  large  percentage  of  a 
seller's  business,  whereas 
forfaiters  will  work  on  a  single 
transaction  basis; 

(2)  Forfaiters  generally  work 
with  medium-term  and  long-term 
receivables  (180  days  to  seven 
years),  whereas  factors  work  with 
short-term  receivables  (up  to  180 
days).  Payment  terms  usually 
reflect  the  type  of  product 
involved:  forfaiters  usually  work 
with  capital  goods,  commodities, 
and  large  projects;  factors  work 
mostly  with  consumer  goods;  and 

(3)  Most  factors  do  not  have 
strong  capabilities  in  developing 
countries,  where  legal  and 
financial  frameworks  are 
inadequate  and  where  credit 
information  is  not  readily 
available  through  affiliate 
factors.  Forfaiters  usually 
require  a  bank  guaranty  (g.v.), 
which  makes  them  more  willing  to 
work  with  receivables  from  these 
countries . 


rapaHTHpaHH  ot  6aHKa  b  crpanaTa  na 
KynyBa^a,  Karo  ni  npoflaBa  c  oTcrsHKa, 
HO  cpemy  napn  b  6poH  na  eflHH 
4)op(tHn>p .  B'bsmoxho  e  b  ;^0KyMeHTHTe 
no  BseMaHHHTa  4)HrypHpa  h  rapanu^ 
OT  npaBHTejicTBOTo  Ha  BHocHTeJM.  B  e^Ha 
THHHHHa  (top4)HTHHr  c^^cjiKa  npoffaBaTBT 
BJiHsa  B  KOHTaKT  c  4)op4>HTT>pa  npe;i;H 
c;iiejiKaTa  no  HSHOca  ffa  e  HanBJiHO 
CKJIIOHeHa.  mOM  (|)Op4)HTT»pT>T  Ce  BKJIK)^ 
B  hcb:  h  ce  yroBopn  pasMepa  Ha 
oTCTtnKaxa,  npo;^aBaHBT  MO^e  fl;a  bkjhohh 
nocjieflHaxa  b  npo^axcKaxa  ^eHa. 
<I>Op4>HXX»pHXe  o6HKHOBeHO  pa6oXHX  c 
MeHHxeJiHHi];H  n  sanncH  na  aanoBe;^  (b2c)  , 
KOHxo  ca  6e3ycjioBHH  h  JiecHO  jihkbhahh 
njiaxe.xHH  HHcxpyMenxH  h  kohxo  Morax  sa 
6'Bflax  npoffa^CHH  Ha  BxopKraana  nasap  3 a 
xi>proBCKH  e(t)eKXH. 

C'BniiecxByBax  xpn  ochobhh 

pasjiHHHa  MQyiQxy  4>aKxopa  h  (|)op4)HTXpa 

( 1 )  OaKxopHxe  o6HKHOBeHO  ce  cxpeMBX 

nojiynax  rojiHM  ox  xx>proBCKaxa 

;^em^ocx  na  npo^^aaa^a,  ;^oKaxo 
<i)op4)irrbpHTe  ca  toxobh  fla  ynacxByBax  b 
eflHHHHHH  c;^eJiKH; 

(2)  06ni;o  KasaHo,  4^op(|)Hxx»pHxe  pa6oxjix 

cx>c  cpe^HH  H  A'i'JirocpoHHH  BseMaHHH  (ox 
6  Mecena  ffo  7  roflUHH) ,  ^noKaxo 
(i)aKxopHxe  ce  cxpeMHX  k'BM  KpaxKOcpoTHH 
{jxo  6  Mecena)  BseMaHim.  CpoKOsexe  Ha 
njiaui;aHiiaxa  o6inaioBeHO  oxpasHBax  BH^a 
Ha  npoAyKi];HHxa:  4)op(i)HTx»pHTe 

npeAHOwrax  ;i;a  paSoxHx  crhc  cpe^cxBa  aa 
np0H3B0^CTB0,  CypOBHHH  H  roJieMH 
npoeKxn;  (|)aKxopHxe  npe^nowrax  rjiaBHo 
cxoKH  3a  uiHpoKo  noxpe6jieHHe  h 

( 3 )  FojiHMa  HacT  ox  4)aKxopHTe  HJiMax 
rojieMH  cnoco6HocxH  b  pa3BHBani;Hxe  ce 
CXpaHH,  KJyJI^QrO  HpaBHHXe  H  (i)HHaHCOBH 

cTpyKTypn  ca  HeaaAOBOJiHTejiHH,  a 
Kpe;^HXHaxa  HHtt>opManHji  He  e  jieno 
ji;ocxxnHa  3a  xexHHxe  ^^HJinajiH. 
<I)op4)irrBpHxe  oShkhobcho  HsncKBax  h 
nojiyvaBax  6aHKOBH  rapaHUHH  (bxc),  Koexo 
rn  npaBH  ho-ckjiohhh  m  pa6oxBX  c 
BceMaHHH  ox  xe3H  cxpaHH. 


FORWARD  EXCHANGE  RATE — The  price  set 
between  two  parties  for  delivery 
of  a  foreign  currency  on  an 
agreed-upon  future  date.  If  the 
date  will  occur  within  a  week. 


CPQHEH  BAJIYTEH  KYPC — J^oroBopen  Bajiyxen 
Kypc  Me^cfly  flBe  jmi];a  sa  noxynKO- 
npoAaxc6a  Ha  Hyxgi;a  Bajiyxa  na  onpe;];eJieH 
flen  B  6’BAenj;e.  Ako  cpoK'BX  na  cji;ejiKaxa 
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the  agreement  is  called  a  spot 
transaction;  if  the  date  is  more 
than  a  week  in  the  future,  the 
arrangement  is  called  a  forward 
exchange  transaction. 


FOUL  BILL  OF  LADING- — A  receipt  for 
goods  issued  by  a  carrier  with  an 
indication  that  the  goods  were 
damaged  when  received. 


FREE  ALONGSIDE  SHIP  (FAS) — Sales  price 
that  includes  all  costs  of 
transportation  and  delivery  of 
the  goods  to  the  ship  or  other 
carrier. 


FREE  ON  BOARD  (FOB) — Sales  price  that 
includes  delivery  of  the  items  to 
the  purchaser.  The  FOB  seller 
assumes  all  responsibilities  and 
costs  up  to  the  point  of 
delivery,  including  insurance, 
transportation,  and  so  forth. 


FREE  TRADE  AGREEMENT  (FTA) — An 
arrangement  that  establishes  the 
unimpeded  flow  of  goods  and 
services  (g.v.)  between  trading 
partners  regardless  of  national 
borders.  An  FTA  stops  short  of 
establishing  a  common  market, 
which  typically  provides  for 
labor  mobility,  common 
currencies,  uniform  product 
standards,  or  other  common 
policies.  Member  countries  of  a 
free  trade  area  apply  their 
individual  tariff  (g.v.)  rates  to 
countries  outside  the  free  trade 
area. 


FREE  TRADE  ZONES — A  generic  term 
referring  to  special  commercial 
and  industrial  areas  at  which 
special  customs  procedures  allow 
the  importation  of  foreign 
merchandise  (including  raw 

materials,  components,  and 

finished  goods)  without  the 
requirement  that  duties  (g.v.)  be 
paid  immediately.  If  merchandise 
is  later  exported,  duty  free 
treatment  is  given  to  reexports. 
The  zones  are  usually  located  in 
or  near  ports  of  entry. 


HacTBnH  B'BTpe  B  eAHa  ce;[i>im];a, 
fforoBop'BT  ce  napma  BaJiyrna  c^eJiKa  c 
He3a6aBHa  j^ocTasKa,  a  axo  ;i;aTaTa 
HaflXB'BpjiH  e^Ha  ceffMmj,a,  ce  HapEra:a 
cpoTOa  BaJiyrna  cflenxa. 

HEHHCTA  TOBAPHTEJIHHUA—HoKyMeHT  3a 
npeB03  B  KOHTO  e  0T6eJiii3aH0 ,  'le  croiorre 
ca  6hjih  iioBpeAeHH:  npe^H  ;^a  6’BAaT 
HaxoBapeHH. 

OAC — IIpofla^cHaTa  ii.eHa,  BKJiio^ama  h  BciracH: 
pasxoAH/  HanpaBCHH  3a  TpaHcnopTHpaneTO 
H  AocTaBKaxa  na  ctokhtc  ffO  6op^^a  na 
kopa6a  hjih  na  apYt  npeBosBa^. 

— IIpoflaxcHaTa  ii,eHa,  BKJiK)^aiii;a  h 
j^ocxaBHHeTo  Ha*  cxoxaxa  ao  xynyBa^a.  IIpH 
OOB  npo;^aBaHx»x  noeMa  Bciraor 
oxroBopHocxH  H  paBXo^H  flo  nyHKxa  Ha 
j^ocxaBxaxa,  b  xosa  ™:cjio  sacxpaxoBKaxa, 
xpaHcnopxHpanexo  h  x.h. 

CnOPASYMEHME  3A  CBOEOnHA  TLPrOBHg 

(CCT) — Cx>rjiaiueHHe,  Koexo  ocinypaBa 
Heo6e3noKO:aBaHO  ;i,BHxceHHe  Ha  cxokh  h 
ycjiyrH  (bxc)  Mexgiy  xx>pryBaii];H  cxpaHH, 
HeaaBHCiiMo  ox  ^^'Bp:xcaBHHxe  rpaHUHii.  CCT 

e  nO-HHCKO  HHBO  Ha  HKOHOMKraeCXa 
HHxerpai^HH  b  cpaBHCHHe  c  o6iii;ra  naaap, 
KOHXO  o6HKHOBeHHO  yHpefl;HBa  CBo6oflHO 
ABitaceHHe  Ha  pa6oTHa  cHJia,  BX>Be:jKj^a 
o6iii;a  BaJiyxa,  effHHHH  KaHecxseHn 
cxaH^apTH  HJIH  ;ipyrH  o6iii;h  npaxTHicH. 
CxpaHHTe-HJieHKH  Ha  CCT  npHJiarax  cBOHxe 
HHflHBH^yaJIHH  MHXa  (BXC)  CHpilMO 
CXpaHHXe  H3B'BH  CCT. 

30HH  3A  CBOEOnHA  TT>PrOBH£"-Q6mo 
Ha3BaHHe  na  cneii,HaJiHH  Tx>proBCKH  h 

HH^yCXpHaJIKH  paHOHH,  B  KOHTO  CO 

npHJiarax  MHXHHHecKH  npoi];effypH, 
noBBOJiSBamH  BHac^Hexo  na  Hy:*;aH  cxokh 

(B  XOBa  HHCJIO  cypOBHHH,  HBCXH  H  XOXOBH 
CXOKH)  6e3  fla  e  Heo6xofl;HMO  He3a6aBHO 
HJiaiHiaHe  Ha  MHxa  (b:»c)  .  Te  He  ce 
o6jiarax  c  mhxo  h  Koraxo  ce 

peeKcnopxHpax  ox  sonaxa.  06HKHOBeHO 

Te3H  30HH  ca  B  6jIH30CX  AO  BXOAHH 
npHcxaHHma .  CxoKHxe,  BKapann  b  xhx, 
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Merchandise  brought  into  these 
zones  may  be  stored,  exhibited, 
assembled,  processed,  or  used  in 
manufacturing  prior  to  reexport 
or  entry  into  the  national 
customs  territory.  When 
manufacturing  activity  occurs  in 
free  trade  zones,  it  usually 
involves  a  combination  of  foreign 
and  domestic  merchandise  and 
usually  requires  special 
governmental  authority.  Free 
trade  zones  are  sometimes  called 
"customs  free  zones"  or  "duty 
free  zones." 


MoraT  M  ce  cKiia^upBaT,  6'tAaT 

noKasBaHH,  crjio6aBaHH,  fl;oo6pa6oTBaHir 
HJiH  npepa6oTBaHH  npe^ir  ffa  6’BffaT 
peeKcnopTiipaHH  b  rjiko^  nai^ioHaJiHa 
MHTHH^eKa  xepHTopM.  Mhofo 
npepa6oTBaTeJiHH  onepaii^  ce  HSB'BpmBax 
KMCHHO  B  CBo6ofl,HHXe  X-BprOBCKH  30HII,  a 
xoBa  npeAHOJiara  K0M6HHHpaHe  na 
c  MecxHH  cxoKH,  3a  Koexo  e  Heo6xoAHMo 
cneii,HaJiHo  npaBHxeJicxBeno  ynpaBJiemie . 
IIoHJiKora  30HHxe  3a  cBo6oji,Ha  xx>proBHH 
6HBax  HapunaHH  «cbo6oahh  ox  MHxa 

30HH» , 


FREIGHT  FORWARDER — An  independent 
business  that  handles  shipments 
of  goods  for  compensation.  At  the 
request  of  the  shipper,  the 
forwarder  makes  the  actual 
arrangements  and  provides  the 
necessary  services  (g.v.)  for 
expediting  the  shipment  to  its 
destination.  The  forwarder  takes 
care  of  all  documentation  needed 
to  move  the  shipment  from  its 
original  destination,  and  makes 
up  and  assembles  the  necessary 
documentation  for  submission  to 
the  bank  in  the  seller's  name. 
The  forwarder  arranges  for  cargo 
insurance,  handles  the  necessary 
communications,  and  advises  the 
shipper  on  requirements  for 
marking  and  labeling  at  the 
cargo's  destination.  The 
forwarder  operates  on  a  fee  basis 
paid  by  the  seller  and  often 
receives  an  additional  percentage 
of  the  freight  charge  from  the 
common  carrier. 


CITEnilTOP — HesaBHCHM  npo4)ecH0HaJiHCX ,  kohxo 
opraHHsiipa  naxoBapBaHcxo  Ha  cxoKHxe 
cpeuiy  3anJiaiii;aHe .  IIo  Hapexgi;aHe  na 
npo^aBana  cneffHxop'Bx  HSB'BpniBa 
(|)aKxiiHecKoxo  ypexc^ane  h  npe^ocxaBH 
BCHMKH  ycjiyrH  (bxc)  ,  Heo6xoAHMH  3a 
eKcne^HpaHexo  Ha  xosapa  js,o  neroBoxo 

MecxcHasHaHCHHe .  Cne;i;Hxopx>x  e 
;:^a  nonxjiHH  iiJiJiaxa  ^^OKyMeHxaunH , 
Heo6xoflHMa  3a  npH^BH^cBaHe  na  xoBapa  ox 
MHcxoxo  Ha  npoHSBOAcxBO,  Kaxo  c'B6Hpa 

BCHHKH  ^^OKyMCHXH,  KOHXO  XpH6Ba  fla 

6'i>;^ax  BpMCH  Ha  6aHKaxa  ox  hmcxo  Ha 
npo^aBana.  CncAHxop'BX  ypexc^a 

sacxpaxoBKaxa  na  cxoKaxa,  npaBH 
Heo6xoAHMHxe  c'Bo6iii;eHHH  h  cx.BexBa 

HSHOCHXeJlH  OXHOCHO  MapKHpoBKaxa  H 
exHKcxHpoBKaxa  na  KonexHxe.  3a  cbohxc 

ycjiyrH  xoh  nojiynaBa  xoHopap  •  ox 

npojtaBana,  a  necxo  ii’bxh  h  npoHeHX  ox 
HaBJioxo,  KOHXO  My  HJiama  npeB03BaH:Bx. 


GOVERNMENT  PROCUREMENT — Purchase  by 
official  government  agencies  of 
goods  and  services  (g.v.),. 
Government  procurement  policies 
and  practices  may  be  non-tariff 
barriers  (NTBs — g'.v.)  to  trade  if 
purchases  are  made  from  domestic 
suppliers,  despite  their  higher 
prices  or  inferior  quality  as 
compared  with  competitive  goods 
that  could  be  imported. 


GRAY  MARKET  IMPORTS — This  term  refers 
to  imports  bearing  a  genuine 
trademark  but  imported  by  a  party 


ni)P:>KABHH  nOKynKH— noKyHKH  na  CXOKH  H 
ycjiyiH  (Bxc)  ox  A'^pxcaBHH  y^pexq^enna. 
JO^’BpxcaBHHxe  noKynKH  Morax  js^sl  HrpaHX 
pojiH  Ha  HeMHXHHHecKH  dapHcpH  (HB — 
Bxc)  Ha  xx>proBHaxa,  aKo  ca  B’BSJioxceHH 
Ha  MCCXeH  ^OCXaBHHK,  B'BnpCKH  no- 
BHCOKHxe  i];eHH  HJIH  no-HHCKOxo  KanecxBO, 
KOHXO  XOH  npesJiara  b  cpaBHCHHe  c 

KOHKypeHXHH  BHOCHH  CXOKH. 


BHQC  QT  CHBHH  ITASAP—Tosh  H3pa3  ce 
oxHacH  3a  BHecena  cxoKa,  kohxo 
npHxexcaBa  HcxHHCKa  4>a6pHHHa  MapKa,  ho 
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other  than  the  trademark  holder  e  BHecena  ot  4)HpMa,  ko^to  He  e 

or  authorized  importer.  co6cTBeHHK  Ha  Mapnaxa  hjih  h'bk 

yn’BJiHOMomcH  npeffcxaBHTeJi  na 
co6cxBeHiiKa. 


GUARANTY — An  undertaking  or  promise 
that  is  collateral  (g.v.)  to  a 
primary  or  principal  obligation 
and  that  binds  the  guarantor  to 
performance  in  the  event  of 
nonperformance  by  the  principal 
obligor. 

A  promise  to  answer  for 
payment  of  a  debt  or  performance 
of  obligation  if  the  person 
liable  in  the  first  instance 
fails  to  make  payment  or  to 
perform  the  obligation.  An 
undertaking  by  one  person  to  be 
answerable  for  the  payment  of 
some  debt,  or  the  due  performance 
of  some  contract  or  duty  by 
another  person,  who  remains 
liable  to  pay  or  perform  the 
same.  A  promise  to  answer  for  the 
debt,  default  (g.v.),  or 
miscarriage  of  another  person. 

The  contract  of  a  guarantor 
is  the  guarantor's  own  separate 
contract.  It  is  in  the  nature  of 
a  guaranty  that  the  thing 
guarantied  to  be  done  by  the 
principal  obligor  shall  be  done 
and  is  not  merely  an  engagement 
undertaken  jointly  with  the 
principal  obligor  to  do  the 
thing.  The  original  contract  of 
the  principal  obligor  is  not  the 
guarantor's  contract,  and  the 
guarantor  is  not  bound  to  take 
notice  of  its  nonperformance. 


FAPAHIIH^ — nop'bHHxeJicTBO  hjih  odemaHHe, 
Koexo  npe^^cTEBJiBBa  flonojiHHxejiHa 
rapaHhHH  (b^)  kbm  n’BpBOHanajiHOTO  hjih 

OCHOBHOXO  aa^Ji'BJDKCHHe  H  KOeXO  o6B'Bp3Ba 

rapanxa  fla  hsb'bphih  Hein:o  b  cji)^aH,  ne 
TJiaBHHHX  ftJI'B^CHHK  He  HSnXJIHH 
3 a^^BJtxceHHexo  ch  . 

ToBa  e  o6eii];aHHe  m  ce  njiaxH 
A’BJir,  HJIH  Aa  ce  hbii'bjihh  aafl-BJOKeiiHe, 
aKO  ntpBOHaHaJiHO  oxroBopHoxo  jnme 
nponycHe  Aa  H3B'BpmH  luiauiiaHeTo  hjih 
H3n'BJiHH  aaA’BJiaceHHexo.  Tosa  e 
nopx>^iHTejicTBO  Ha  caho  JiHii;e ,  He  to 
noeMa  oxroBopHocx  aa  HeHanjiamanexo  na 
AaAeH  KhJir,  aa  HeHsn'BJiHeHHexo  na 
HaKaK-BB  AoroBop  HJIH  aaA'BJiaceHHe  ox 
Apyro  JiHii;e,  Koexo  ch  ocxaBa  A-a'tiacHO  Aa 
HJiaxH  HJIH  HaB'BpuiH  c'&in;oxo.  ToBa  e 
oSemaHHe  Aa  ce  oxroBapH  sa  A’i>Jira, 
HeycTOHKaxa  (b:}k)  hjih  HecnoJiyKaxa  na 

Apyro  jiHi^e. 

FapaHi^HHxa  npeAcxaBJiHBa 
caMocTo^xeJiHa  cACJiKa.  IIo  cBOHxa 

C'BmHOCX  XH  H3HCKBa  XapaHTHpaHOXO  HeihO 
Aa  6x>Ae  HanpaBCHO  ox  rjiaBHHH 
a  He  e  npocxo  cx>BMecTHo  o6eia;aHHe  c 

rJiaBHHH  aa  HSBBpniBaHe  na 

Hemo.  II'BpBOHaHaJiHHHX  AoroBop  Ha 
rjiaBHHH  AJi'i»:acHHK  He  e  AoroBop  na 

rapanxa  h  nocJieAHHax  He  e  aji'I^^^h  Aa 
cjieAH  3a  HeroBoxo  HeH3nx>JiHeHHe. 


HARMONIZED  SYSTEM — The  Harmonized 
Commodity  Description  and  Coding 
System,  also  called  the 
Harmonized  System  (HS),  is  a 
system  for  classifying  goods  in 
international  trade.  The  system 
was  developed  under  the  auspices 
of  the  Customs  Cooperation 
Council.  Beginning  on  January  1, 
1989,  the  new  HS  numbers  replaced 
previously  adhered~to  schedules 
in  more  than  fifty  countries. 


CT>FJIACyBAHA  CHCTEMA- -  Cx>rjiacyBaH0X0 
oHHcaHHe  H  cHcxcMaxa  3a  KOAHpane  na 
cxoKHxe,  KOHxo  o6iii;o  ce  napHnax 
CBrjiacyBana  CHCxeMa  (CC)  e  HanHH  3a 
KJiacH4)HKai];HH  na  cxoxHxe  b 
Me^g^yHapoAHaxa  TBproBHB.  CncxeMaxa  6e 
pa3pa6oxeHa  noA  noKpoBHxeJicxBoxo  na 
CBBexa  3a  MHXHHHeCKO  CXxXpyAHHHeCXBO. 
Ox  1-BH  HHyapH  1989  roAHHa  naA  50 
cxpaHH  BBBeAoxa  HOBaxa  cxoKOBa 
KJiacH4)HKaH,HB  Ha  C-BrJiacyBanaxa  cHcxeMa. 


IMPORT  LICENSE — A  document  recfuired  and  PASPEIIIHTEnHO - 3A - ^HOC  floKyMeHX, 

issued  by  some  national  HSHCKBaa  h  H3AaBaH  ox  hhkoh 

governments  authorizing  the  npaBHxencxBa,  paspeuiaBaui;  BHOca  na 
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importation  of  goods. 


CTOKH. 


IMPORT  QUOTAS — A  means  of  restricting 
imports  by  the  issuance  of 
licenses  to  importers,  assigning 
each  a  c[uota  after  determining 
the  total  amount  of  any  commodity 
that  is  to  be  imported  during  a 
given  period.  Import  licenses  may 
also  specify  the  country  from 
which  the  importer  must  purchase 
the  goods . 


IMPORT  RESTRICTIONS--Imt)ort 
restrictions,  applied  by  a 
country  with  an  adverse  trade 
balance  (or  for  other  reasons), 
reflecting  a  desire  to  control 
the  volume  of  goods  coming  into 
the  country  from  other  countries. 
May  include  the  imposition  of 
tariffs  (g.v.)  or  import  quotas 
(g.v.),  restrictions  on  the 
amount  of  foreign  currency 
available  to  cover  imports,  a 
requirement  for  import  deposits, 
imposition  of  import  surcharges, 
or  prohibition  of  various 
categories  of  imports. 


INCOME  STATEMENT — The  statement  of 

revenues,  expenses,  gains,  and 
losses  for  a  specified  period, 
ending  with  net  income  (or  net 
loss)  for  the  period  covered  by 
the  statement. 


INDEMNIFICATION— In  corporate  law,  the 
practice  by  which  one  party  pays 
the  expenses  of  another  party.  An 
indemnification  occurs,  for 
example,  when  a  corporation  pays 
the  expenses  of  officers  or 
directors  who  are  named  as 
defendants  relating  to  corporate 
affairs,  or  when  a  borrower 
agrees  to  pay  a  lender  for 
extraordinary  expenses  incurred 
because  of  the  borrower's 
actions. 


BHQCHH  KBOTH — CpeACTBO  sa  orpaHEraaBane  na 
BHOca.  IIpaBHTeJicTBOTO  onpe;^eJM  o6iii;oto 
KOJIHVeCTBO  3a  BC^Ka  CTOKa,  KOBTO  M03Ce 
Aa  ce  BHece  b  crpanaTa  aa  e^na  ro;^HHa  h 
cjiefl  TOBa  H3AaBa  na  0T;i;eJiHHTe  BHocHTeJiH 
paspeuiHTeJiHH  aa  bhoc.  B  hskoh  cjiynaH 
B  TesH  paapeniHTejiHH  Mo^ce  ca  ce  hocoto 
AopH  H  cTpanara,  ox  kooto  BHocHxejiBx 
Tp^6Ba  ;^a  aaKynn  cTOKirre. 

OrPAHHHEHH^  HA  BHOCA— BHOCHHxe 
orpaHEraeHKB,  npHJiaraHH  b  cxpaHuxe  c 
nacHBeH  Ti»proBCKii  6ajraHC  (hjih  nopcAH 
ApyxH  crBo6pa^eHHH )  HMax  aa  Aa 

KOHXpOJIHpaX  KOJIH^eCTBOTO  Ha  CTOKHXe, 
BHac^Ho  B  eAHa  cxpana.  TyK  BJiHaax 
KOJiH^ecTBeHH  H  MHTHinecKH  orpaHHHeHHB 
(Bxc) .  OrpaHHveHHfl  Ha  KOHBepxHpyeMaxa 
Bajiyxa,  Heo6xoAHMa  aa  noKpHEane  na 
BHOCT,  HaHCKane  na  bhochh  AenoaHXH, 
HaJiarane  na  Aon'BJiHHxeJiHH  bhochh 
paaxoAH  ( npHcxaHHuiiHH  xaKCH, 

MaraaHHaxc,  xaMajine)  h  Aop^  3a6paHa  aa 
BHOC  Ha  HHKOH  CTOKH. 

nEKITAPAUH^  HA  HOXOHA— HeKJiapauHg  aa 
npHxoAHxe,  paaxoAHxe,  neHaJi6HTe  h 
3ary6HTe  aa  onpeAejien  nepnoA*  Th 
aaBEpuiBa  c  hhcthb  aoxoa  (hjih  hhctb 
3ary6a)  aa  nepnoAa,  nocoHen  b 
ACKJiapauHHTa . 

QEE3IIIETEHHE — 06e3in;eTeHHe  b  cmhc-bjib  na 
4)HpMeH0T0  npaBO  HMaMe,  Koraxo  eAsaxa 
cxpana  aanjiama  paaxoAHxe,  HanpaBCHH  ox 
Apyra  cxpana.  Taxa  nanpHMep 
o6e3iij;eTeHHe  ce  njianija  Koraxo  eAHa 
4)HpMa  noeMa  paaxoAHxe  na  cboh 
cjiynarreJiH  h  Anpexxopn,  kohxo  ca 
npHaoBaHH  xaxo  oxBexHHi;H  no  A^Jia, 
cBX>p3aHH  c  4)HpMaxa,  HJIH  Koraxo  cahh 
aaeMonojiynaxeii  ce  cBrjiacH  a^  njiaxH  na 
aaeMOAaxejiB  HaB-BHpeAHHxe  paaxoAH, 
HanpaBCHH  nopaAH  A^HCxanaxa  na 
aaeMonojiyvaxejiH . 
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INTELLECTUAL  PROPERTY  RIGHTS  (IPR) — A 
generic  phrase  encompassing 
intangible  property  rights, 

including  patents,  trademarks, 
service  marks,  copyrights, 
industrial  designs,  rights  in 
semiconductor  chip  layout 

designs,  and  rights  in  trade 
secrets. 


INTEREST — The  charge  payable  to  a 
lender  or  other  creditor  as 
compensation  for  the  use  of  the 
creditor's  money.  The  rate  at 
which  interest  accrues  is 
expressed  as  a  percentage  of  the 
amount  of  funds  borrowed  and  may 
be  fixed  or  variable. 


IRREVOCABLE  LETTER  OF  CREDIT — Type  of 
letter  of  credit  (g.v.)  in  which 
the  issuing  party  guarantees  that 
it  will  not  withdraw  the  credit 
or  cancel  the  letter  before  the 
expiration  date.  A  letter  of 
credit  that  cannot  be  modified  or 
revoked,  with  regard  to  the 
customer  or  the  beneficiary, 
without  his  or  her  consent. 


JOINT  VENTURE — A  business  undertaking 
in  which  more  than  one  firm  has 
an  ownership  interest  and 
controls  production  or  marketing. 


LEGAL  OPINION — A  document  in  which  a 
person  such  as  a  state  attorney 
general,  a  city  solicitor,  or  a 
private  attorney  renders  his  or 
her  understanding  of  the  law  as 
applied  to  the  assumed  facts.  It 
may  or  may  not  serve  as 
protection  to  the  person  acting 
on  it,  depending  on  the  nature  of 
it  and  the  law  governing  such 
opinions. 


LETTER  OF  CREDIT  (L/C) — A  written 
instrument  in  which  one  party 
(the  issuer  of  the  letter  of 
credit,  e.g.,  a  bank)  agrees  to 


nPABA  BI>PXy  KHTEHEKTYAJIHA 
COECTBEHQCT  f  HHO  --06mo 
HasBaHHe,  kocto  BKJiioHBa  npaBa  B'Bpxy 
HeMaTepirajiHa  co6cTBeHocT  Kaxo  naxeHXH, 
TTyprOBCKH  MapKH,  MapKH  3a  CJiy3c6H, 
aBTopcKo  npaBo,  nHj^ycxpiiaJieH  ffHaafin, 
npaBO  Ha  ;^H3aHH  3a  nojiynpoBO^^HHKOBa 
MaTpmi;a  ox  HunoBc  h  npaBo  Ha  xx»proBCKH 
XaHHH. 

ITHXBA — B'ESHarpaxcfleHHe,  Koexo  ce  iuiani;a  na 
3aeMoji;axeJiH  hjih  na  MPyr  Kpe;niHxop  xaxo 
KOMneHcai^HH  3a  HanojisBane  na  napnxe 
My.  Pa3Mepx»x  na  npena^amaxa  ce  JiHxsa 
e  HspaseH  b  npoH;eHX,  kohxo  ce 
HaHHcrasa  Bx>pxy  cyMaxa  na  Kpe^Hxa. 


HEOTMEHiTEM  AKPHUHTHB— Bhj  axpeffHXHB 
(Bxc)  npH  KOHXO  HapeAHxeJiKX  rapaHxnpa, 
ve  HHMa  Ma  oxMeHH  aKpeflHXHBa  npe^H 
HsxHvaHe  Ha  ;^oroBopeHHK  cpoK.  TaKx>B 
aKpe;i,HXHB  He  Moxce  ;i;a  ce  H3MeH5i  hjih 
aHyjiHpa  6e3  cxrjiacHe  na  6eHe45Hii.HeHxa. 


CMECEHO  nPEJinPHilTHE — IIpeAnpHSXHe,  b 
Koexo  ABC  HJIH  noBeve  c^hpmh  hmbx 
;i;hjiobo  ynacxHe  h  KOHxpojiHpax 
np0H3B0^CXB0X0  HJIH  XBprOBCKHXe  My 
onepaii,HH. 

IQPHJIHHECKO  MHEHHE- -floKyMCHX ,  npea 
KOHXO  eAHO  npaBOHMamo  Jiime,  nanpHMep 
MHHHCXX»pX>X  Ha  HpaBOCB^HeXO ,  rpa^CKHSX 
lopHcxKOHcyjix,  HJIH  vacxeH  a;];BOKax  ;i;aBa 
MHCHHexo  CH  3a  npHJio:»aiMocxxa  na  saKona 
no  oxHonieHHe  Ha  hsbccxhh  4)aKXH.  Toaa 
MHeHHe  Moxce  m  nocjiyxcH  Kaxo 
;i;oKa3axejicxBO  b  nojisa  na  Kay3axa  na  e^Ho 
jiHij;e,  a  bx>3moxcho  e  h  fla  He  nocJiyxcH. 
BCHHKO  saBHCH  OX  cx>iii;HocxTa  Ha  cjiyvax  h 
ox  saKOHa,  kohxo  ypexma  ana'iHMOcxxa  na 

lOpH^^HVeCKOXO  MHeHHe . 

AKPEIIHTHB — IlHCMeH  njiaxexcen  ;3;oKyMeHx,  Hpes 
KOHXO  e^HO  lopH^pivecKO  JiHue  (HapeAHxeJi 
no  aKpe^HXHBa,  nanpHMep  e^na  6aHKa)  ce 
saA'BJi^aBa  HsnjiaxH  na  APyro  JiHii;e 
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repay  another  party  (the 
beneficiary,  e.g.f  a  seller)  a 
debt  owed  to  it  by  a  third  party 
(e.g*,  a  purchaser).  A  letter 
authorizing  one  party  to  pay 
money  or  extend  credit  to  another 
on  the  credit  of  the  issuer  of 
the  letter  of  credit.  Also  refers 
to  a  commitment  by  a  bank  (or 
other  party) ,  made  at  the  request 
of  a  customer  of  the  bank,  that 
the  issuer  will  honor  drafts 
(g.v.)  or  other  demands  for 
payment  from  the  beneficiary  of 
the  letter  upon  compliance  with 
specified  conditions  or 
presentation  of  stipulated 
documents . 

A  letter  of  credit  may,  be 
either  revocable  (g.v.)  or 
irrevocable  (g.v.).  In  the 
context  of  commercial  sales 
transactions,  letters  of  credit 
are  intended  to  facilitate  the 
purchase  and  sale  of  goods  by 
transferring  the  risk  (g.v.)  of 
the  purchaser's  solvency  from  the 
seller  to  the  issuer  of  the 
letter  of  credit.  The  issuer  is 
generally  in  a  better  position 
than  the  seller  to  evaluate  the 
creditworthiness  of  the  purchaser 
or  to  enforce  the  payment  of 
obligations  of  the  purchaser. 


( 6eHe(|)Hi];HeHT ,  nanpHMep  npoff  aBan ) 
napiraia  cyMa,  ff'BJUKHMa  ot  Tpexo  Jiime 
(HanpHMep  Kynysa'^)  .  AKpe^imiB'BT 
oTopHSHpa  eAHaTa  crpana  sa  HaB-Bpiini 
nJiamaHe  hjih  paanmpH  Kpe^Hra  na  flpyra 
crpana  (6eHe4)iniHeHTa)  sa  CMeixa  na 
HapeffHTejM  no  aKpe^nTHBa.  B  aKpe^HTHBa 
HspmiHo  ce  OT6eJiH3Ba  saA’BJixceHnexo  na 
6aHKaTa  (hjih  flpyra  crpana) ,  nanpaBeno 
no  HCKane  na  hchkh^  KJiHeHX,  "xe  me 
aimenxHpa  MeHHxejiHHu;H  (bxc)  hjih  flpyrH 
njiaxe:acHH  HCKaHHH  ox  6eHe(|)Hii,HeHxa  Ha 
aKpeflHXHBa  npn  cnasBaHe  Ha  xohho 
onpcAeJieHH  ycJiOBHH  hjih  npeflcxaBiiHe  na 
yrOBOpCHH  ^^OKyMeHXH.  AKpeflHXHB'BX  Moxce 
6x)Ae  oxMeHseM  (b^c)  hjih  HeoTMenaeM 
(Bxc) .  IIo  oxHomeHHe  na  rtproBciorre 
c;i;eJiKH,  aKpcAHXHBHxe  y^ecHBEax  noKynKo- 
^po;Q^a3c6axa  na  cxokh  xaro  phck'bx  (b3c) 
ox  eBCHiyajiHa  Henjiaxexcocnoco6Hocx  na 
KynyBana  ce  npexBx>pjiH  ox  npo^aBana 
Bx>pxy  HapeAHxejia  no  axpeflimiBa. 
IIocjieAHHHT  e  06111:0  Bsexo  b  no“flo6pa 
no3Hi;H5  oxKOJiKoxo  npo^aBana  3  a  ffa 
npei^eHH  Kpe;i,Hxocnoco6Hocxxa  na  KynyBana 
HJIH  Aa  HajioxcH  njiamanexo  Ha 
aaflXJixceHHHxa  na  cx>ih,h^- 


LIEN — A  charge  or  security  or 
encumbrance  (g.v. )  upon  property. 
A  charge  against  or  interest  in 
property  to  secure  payment  of  a 
debt  or  performance  of  an 
obligation.  A  qualified  right  of 
property  that  a  creditor  has  in 
or  over  specific  property  of  his 
debtor  as  security  for  the  debt 
or  charge  or  for  the  performance 
of  some  act.  A  right  to  take  or 
retain  property  for  payment  of 
debt  or  demand.  Liens  are 
property  rights.  The  word  "lien" 
is  a  generic  term  and,  standing 
along,  includes  liens  acquired  by 
contract  or  by  operation  of  law. 


SAITQP — Sa^^'BJixceHHe,  rapaHii,HB  hjih  cepBHxyx 
(Bxc)  BLpxy  HMymecxBO.  SanopBX  na 
HMymecxBOxo  HMa  3a  iJ^eJi  ;i;a  ocnrypH  hjih 
HanjiamaHexo  Ha  ^^Mra,  hjih  Hsn'BJiHCHHexo 
Ha  noexo  3aA'i>JtaceHHe .  ToBa  iophahhccko 
npaBo  Ha  co6cxBeHocx,  Koexo  e^HH 
KpeflHxop  HMa  Bx>pxy  xohho  onpe^ieJieHO 
HMymecxBO  Ha  cboh  aji'bxchhk  e  Kaxo 
rapaniiHE:,  ne  ff'BJirtx  me  6’BAe  ype^^en,  a 
noexoxo  3aA'i>JiaceHHe — Hsn'BJiHCHO.  Sanop'bx 
e  «BemHO  npaBo».  JlyMaxa  «3anop»  e 
o6mo  noHaxHe  h  xaxo  xaKOBa  BKJiioHBa 
rapaHII.HH,  B'BBHHKHaJIH  BCJieffCXBHe  Ha 
;a;oroBop,  hjih  h-bk  nopaj^H  ;^eHcxBHexo  na 
3aKOHa. 


LINE  OF  CREDIT — An  arrangement  between 
a  borrower  and  a  lender,  pursuant 
to  which  the  lender  agrees  to 
loan  funds  to  the  borrower  on 
demand,  up  to  a  certain  limit. 


KPEnHTHA  CnopaayMeHHe  Mexw 

aacMaxeJi  h  saeMo^Teji,  c  Koexo 
nocjicAHH^x  ce  aaA'BJixcaBa  ;i;a  oxiiycxa  npn 
noHCKBane  cpe^cxEa  na  aaeMaxejiH  ffo 
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The  limit  may  be  fixed  or 
variable  and  may  refer  to  the 
aggregate  amount  of  disbursements 
the  borrower  may  receive  or,  in 
the  case  of  a  revolving  line  of 
credit,  to  the  maximum  amount  of 
disbursements  the  borrower  may 
have  outstanding  at  any  point  in 
time. 


MARKET  ACCESS — The  openness  of  a 

national  market  to  foreign 

products.  Market  access  reflects 
a  government's  willingness  to 
permit  imports  to  compete 

relatively  unimpeded  with  similar 
domestically  produced  goods. 


MORTGAGE — An  interest  in  property 
created  by  a  written  instrument 
providing  security  for  the 
performance  of  a  duty  or  the 
payment  of  a  debt.  Depending  upon 
the  jurisdiction,  a  mortgage  may 
be  in  the  form  of  a  lien  (g.v.) 
or  in  the  form  of  an  absolute 
conveyance  of  the  property  that 
becomes  void  if  the  duty  (g.v.) 
or  payment  is  performed  in 
accordance  with  the  terms 
prescribed  at  the  time  of  making 
such  conveyance. 


MOST-FAVORED-NATION  (MFN^  TREATMENT — A 
commitment  that  one  country  will 
extend  to  another  country  the 
lowest  tariff  (g.v.)  rates  it 
applies  to  any  other  country.  All 
GATT  contracting  parties 
undertake  to  apply  such  treatment 
to  one  another  under  Article  I  of 
GATT.  When  a  country  agrees  to 
cut  tariffs  on  a  particular 
product  imported  from  one 
country,  the  tariff  reduction 
automatically  applies  to*  imports 
of  this  product  from  any  other 
country  eligible  for  MFN 
treatment . 


MULTILATERAL  AGREEMENT--An 
international  compact  in  which 
three  or  more  parties 
participate. 


o^pe;^eJIeH  pasMep.  To3h  pa3Mep  Moace  fla 
6’LJ^e  ToneH  (^HKCHpan)  hjih  npoMeHJiHB 
H  Moxce  Aa  ce  oxnac^  AO  o6m;aTa  cyna  na 
njiamaHiMTa,  kojito  aaeMaxejiHx  Mo:ace  a^ 
nojiyro  HJIH — aKo  cxaBa  jsyuei  3  a 

B'B3o6HOBHeM  KpCAHTeH  JIHMHT - AO 

MaKCHMaJiHaxa  cyMa  Ha  aaA'BJLa^eHHHxa,  Ha 
KOHTO  aaeMaxeJiHT  HMa  npaBo  k-bm 
onpeAOJieH  momcht  . 

nOCTLII  no  IIA3APA — CxeneHxa,  ao  kooto 
AaAeH  Hai^HOHaJieH  naaap  e  otkpht  sa 
My^Hxe  CTOKH.  Ta3H  cxeneH  oxpasiiBa 
npaBHxeJicTBeHOTo  :»ceJiaHHe  Aa  no3B0JiH 
BHOCHHxe  CTOKH  A^  cc  KOHKypHpax 
OTHOCHxeJiHo  6e3npeiiHTCTBeH0  c  MecxHirre 
CTOKH. 

HIIOTEKA — BeI^Ho  npaso  Btpxy  HeABHxcHMa 
codcTBCHOCT,  ynpcASHO  c  hhcmch 
AOKyMCHT,  ^pe3  Koirro  ce  rapaHXHpa 
H3n'BJiHeHHe  na  aaA’BJmeHHexo  hjih 
H3njiain;aHe  na  A'^Jira.  B  aaBHCHMOcx  ot 
lopHCAHKi^HiiTa,  CAHa  HHoxeKa  Moxce  Aa 
6’bAo  bt>b  (|)opMaTa  na  aanop  (bjk)  hjih 
BT)B  (|)opMaTa  Ha  a6cojiioTHO  npexBT>pjiHHe 
Ha  co6cTBeHocTTa,  kocto  cxaaa  HHiii;o:acHo 
aKo  saA’BJUKeHHeTo  3a  njiaiii:aHe  (bxc)  e 
H3BT>pUieH0  B  CT)OTBeTCTBHe  C  yCAOBHHXa, 
npeAHHcaHH  no  BpeMe  Ha  npexBT»pjDiHeTO . 

KJIAy3A  HA  HAa-OEJIAronETEJICTByBAHATA 
HAIIHB^ — 3aA'BJT»ceHHe  na  eAHa  cxpana 
cnpHMO  Apyra,  Aa  npeAOCxaBH  na  APyra 
npaBOTo  Ha  naH-HHCKO  mhto  (bhc)  ,  Koexo 
e  aba^ho  Ha  xpexa  cxpana.  C'BXAacHo  hji. 

I  Ha  FATT,  BCHHKH  CXpaHH-HJICHKH  Ha 

FATT  ce  aaA'BJiacaBax  Aa  ch  npeAOCxaBHX 
xa3H  KJiayaa.  B  cjiynan,  He  AaA^na 
A’BpxcaBa  peniH  Aa  nonnacH  bhochoxo  mhto 
3a  AaA^Ha  cxoKa,  Bnecena  ox  APyra 
cxpana,  xoBa  HaMaJienHe  aBxoMaxHHHO  ce 
npHJiara  npH  BHOca  na  xa3H  cxoKa  ox 
BCHKa  Apyra  cxpana,  kohxo  ce  nojisyaa  ox 
xasH  KJiaysa. 

MHOrOCTPAHHO  cnOPA3yMEHHE — 
MexflyHapoflHa  cnorofl6a,  b  kobto 
ynacTByBax  xpn  hjih  noBene  cxpaHH. 
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NATIONAL  TREATMENT — Affords  individuals 
and  firms  of  foreign  countries 
the  same  competitive 
opportunities,  including  market 
access  (g*v*)f  a^re  available 

to  domestic  parties.  All  GATT 
contracting  parties  undertake  to 
apply  such  treatment  to  one 
another  under  Article  III  of 
GATT . 


NEGATIVE  COVENANT — A  covenant  (g.v.)  in 
which  the  covenantor  obliges 
himself  or  herself  not  to  do  or 
not  to  permit  the  doing  of  some 
act.  An  example  of  a  negative 
covenant  is  a  provision  in  an 
employment  agreement  or  a 
contract  of  sale  of  a  ,  business 
prohibiting  the  employee  or 
seller  from  competing  in  the  same 
industry,  geographic  area,  or 
market . 


HAUHOHAHHO  TPETHPAHE—IIpaKTHKa,  kosuto 
npe^ocTaBa  na  oxffejiHH  Jiima  h  4>hpmh  ot 
crpaHH  cxmirre  KOHKypeHTHH 

B'I>3M0:Hai0CTH,  B  TOBB  'IHCJIO  H  ffOCTtn 

naaapHTe  (b:*:)  ,  kohto  ca  npeflOcraBeHH 
Ha  MecTHH  Jiima  h  (|)HPMh:.  C'trjiacHo  to. 
Ill  Ha  TATT,  BCHTOH  CipaHH-TOCHKH  Ha 
FATT  ce  saA’i^Ji^aBax  ffa  npHJiarax  no 
Me:5igiy  ch  npHHi],ima  na  nai^HOHajiHo 
xpexHpaHe . 

QTPHUATEnHA  CnorOIIEA~-Cnorofl6a  (bx)  , 
Hpes  KOHxo  no^^nHcajiHBx  h  ce  3a;i;’BJi*:aBa 
J13,  He  HanpaBH  nemo  hjih  fla  He  nosBOJin 
HafixpuiBaHcxo  na  HBKaKBo  flencxBHe. 
IIpHMep  3a  oxpHnaxeJiHa  cnoroA^a  e 
yroBopKaxa  b  xpyAOB  ^oroBOp,  hjih  b 
AoroBop  3a  npo^a»c6a  Ha  e;^HO 
npejinpHHXHe ,  kohxo  3a6paHBBa  na 
pa6oTHHKa,  cx>oxBexHo  na  npo^aBava 
npoA'BJtscax  KOHKypeHiiHsxa  b  c'Bihihb 
cxpac^ji,  b  cx>inHB  reorpa(|)CKH  panoH, 
HJIH  c-BU^Ha  na3ap. 


NON-TARIFF  BARRIER  ^TB) — Market -access 
barrier  that  results  from 
prohibitions ,  restrictions, 
conditions,  or  specific 

requirements  that  make  the 

exporting  of  goods  or  services 

(g.v.)  difficult  and/or  costly. 
The  term  covers  any  restriction 
or  quota  (g.v.),  charge  or  policy 
other  than  traditional  customs 
duties  (g*v.),  domestic  support 
program,  discriminatory  labeling 
or  health  standard,  quantitative 
restrictions  {  q  •  v  *  )  , 
discriminatory  government 
procurement  (V*v.)  policy  or 

practice,  and  exclusive  business 
practices  that  limit  the  purchase 
or  sale  of  imported  goods.  NTBs 
may  result  from  government  or 
private-sector  actions. 


OPEN  ACCOUNT — A  trade  arrangement  in 
which  goods  are  shipped  to  a 
foreign  buyer  before  payment  and 
without  written  guarantee  of 
payment.  Because  this  method 
poses  an  obvious  risk  (g.v.)  to 
the  supplier,  it  is  essential 


HEMHTHHHECKH  EAPHEPH  (HBL— 
OrpaHHveHHH  na  xBproBCKaxa  ;];eHH0CT, 
KOHXO  ca  peayjixax  ox  3a6paHH, 

OrpaHHVCHHB ,  yCJIOBHH  HJIH  cnei^H4)HTOH 
H3HCKBaHHH  H  KOHXO  HpaBOT 

BBHUiHoxBproBCKaxa  flCHHocx  xpy;3;Ha  h/hjih 
Hensro^Ha.  Tyx  BJiHsax;  BCHKaKBH 

orpaHHHeHHH  hjih  bhochh  kboxh  (B:ac), 
XaKCH  (H3BBH  XpaflHI],HOHHHXe  MHXa) 
(b:jk)  ,  caHHxapHH  h  3flpaBeona3HH 
orpaHHHeHHB,  nporpaMH  3a  BBxpeniHO 
cy6cHAHpaHe  (Han-Hecxo  na  arpapHHxe 
npoH3Be;ii;eHHfl:) ,  bhcokh  cxan^iapxHH 
H3HCKBaHHB  3a  KaHCCXBO  (BX:)  , 

;^HCKxpHMHHai].HOHHa  npaBHxeJicxBCHa 
nojiHXHKa  npH  A'Bp:acaBHH  noKyriKH  (bjk)  h 
cneiiHaJiHH  xBproBCKH  npaKXHKH,  kohxo 
orpaHHHaBax  KynyBaHcxo  hjih  nposa3c6axa 

Ha  BHOCHH  cxoKH.  HB  Moxax  fla  ce 
HaJiarax  xaKxo  ox  npaBHxejicxBaxa,  xaxa  h 
OX  HaCXHHH  CCKXOp. 

OTKPHTA  CMETKA — Tbpiobckh  fforoBop,  kohxo 
no3BOJiBBa  cxoKHxe  ;^a  ce  Hsnpamax  na 
Hyngi;  KynysaH  npe^H  3anjiaii];aHexo  h  ;^opH 
6e3  HHCMena  rapanaHK  3a  njiamane.  Tbh 
Kaxo  xa3H  4)opMa  na  njiaiij:aHe  cB;i;BpHca 
rojiHM  pHCK  (b:»c)  3a  npoflaBana, 
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that  the  buyer's  integrity  be 
unquestionable . 


Heo6xoAHMo  e  n'BJiHo  ^^OBepne  b 
HecTHOCTTa  Ha  KynyBa^ia. 


ORDERLY  MARKETING  AGREEMENT  (OMA) — An 
agreement  between  two  or  more 
governments  by  which  one 
government  agrees  to  limit 
exports  to  the  other.  Under  such 
agreements,  the  exporting  nation 
also  may  undertake  to  ensure  that 
international  trade  in  specified 
"sensitive"  products  will  not 
disrupt,  threaten,  or  impair 
competitive  industries  or  workers 
in  importing  countries.  An  OMA  is 
similar  to  a  voluntary  export 
restriction  agreement  or  a 
voluntary  restraint  agreement 
(g.v.).  An  OMA  is  used  to  address, 
an  injury  to  a  domestic  industry. 


PEiyjIHPAniO  nA3APHO  CnOPASyMEHHE 
(PIIC) — CnopasyMCHne  ^bc  hjih 

noBe^e  npaBirrejicTBa,  c  Koexo  fla;^eHO 
npaBHTeJicTBo  ce  cBrjiac^Ba  fla  orpaHH^H 
eKcnopTa  ch  k-lm  royra  cTpana.  Cnope;^ 
TaKOBa  cnopasyMCHiie ,  crpaHaTa-HSHocHreJi 
chuj^o  Mo:ace  ^a  npe^npHeMe  ^^encTBiia, 
KOHTO  rapaHTHpax,  ne  Me:awHapoffHaxa 
XX^prOBM  C  OHeSH  «HyBCXBHXeJIHH:»  CXOKH, 
HHHXO  H3HOC  x^  orpaHOTaBa,  HflMa  ffa 
.  paacxpoH,  aanjiaiHH:  hjih  yspeffH 

KOHKypHpamHxe  oxpacjiH  hjih  pa6oxHHii;Hxe 
B  cx»oxBexHHxe  oxpacjiH  Ha  cxpaHHxe- 
BHOCHXeJIH.  pnc  .  e  cxo^ho  cx>c 
cnopasyMeHHexo  3a  ;d(o6pobojiho 
orpaHH^aBane  na  HSHoca  (b^k)  .  PIIC  HMa 
3a  ueJi  Aa  npcAnasH  ox  iii;exH  Aa^en 
MecxeH  oxpacxji. 


PERFORMANCE  REQUIREMENTS — Refers  to 

g o V e r n m e n t - m a n d a t e d  or 
government-approved  activities 
that  investors  must  undertake, 
usually  as  a  condition  of 

establishment  or  operation  in 
that  government's  country. 


PLEDGE — A  bailment,  pawn,  or  deposit  of 
personal  property  to  a  creditor 
as  security  for  some  debt  or 
commitment.  Personal  property 
transferred  to  a  pledgee  as 
security  for  a  pledger's  payment 
of  debt  or  other  obligation.  A 
pledge,  considered  as  a 
.  transaction,  is  a  bailment  or 
delivery  of  goods  or  property  by 
way  of  securing  a  debt  or 
commitment,  or  as  security  for 
the  performance  of  an  act.  A 
pledge  can  also  be  a  security 
interest  in  a  chattel  or  in  an 
intangible  represented  by  an 
indispensable  instrument  (such  as 
formal,  written  evidence  of  an 
interest  in  an  intangible  so 
representing  the  intangible  that 
the  enjoyment,  transfer,  or 
enforcement  of  the  intangible 
depends  upon  possession  of  the 
instrument),  the  interest  being 
created  by  a  bailment  for  the 
purpose  of  securing  the  payment 


nPEUBAPHTEJTHH  JEaCTBHil— HeHCTBHg  Ha 
Hy:Hg^HTe  HHBecxHxopH  b  CAHa  cxpana, 
HSHCKyeMH  ox  MecxHoxo  npaBHxencTBO  xaxo 
npeABapHxejiHo  ycAOBHe  3a  ynpeA^Bane  na 
MecxeH  4)HJiHaJi  hjih  H3BX.puiBaHe  na 
6H3Hec  B  cxpanaxa. 

3AJIQr — ToBa  e  nop-swrejicxfio,  xanapo  hjih 
Aeno3HpaHe  Ha  AsuxaiMa  co6cxBeHocx  k™ 
CAHH  xpeAHXop,  vpe3  kohxo  ce  rapanxHpa 
H3njiaii];aHexo  na  jj.'hJir  hjih  H3in>JiHeHHexo 
Ha  aHra^KHMenx.  ToBa  e  ABiocHMa 
co6cTBeHocx,  npeA^Aena  y 

3aJioroA’i>p:>KaxeJiH  xaxo  rapaHi];Ha,  ne 
A'BJirBX  me  6T»Ae  •  HsnjiaxeH,  hjih 
aaA'BJtaceHHexo — Hsn'LJiHeHo .  3  ajiortx , 

paarJieABH  xaxo  cAeJixa,  npeAcxaBJiXBa 
o6eiii;aHHe  3  a  Aocx^iBKa  Ha  cxokh  hah 
co6cxBeHocx,  Apes  kohto  ce  ocnrypABa 
HSHAamaHexo  na  A’^Ara  hah  H3BX)pinBaHeTO 
Ha  eAHo  A^HcxBHe.  3aAon>x  Mo^e,  ocbch 
xoBa,  Aa  6x>Ae  npeAcxaBeH  xaxo  HHxepec 
B  bciu;  HJIH  B  HeBemccxBena 

co6cxBeHocx,  npeAcxaBena  c  Heo6xoAHMHJi 
AoxyMeHT  (HanpHMep  4>opMaAHO,  nHCMeno 
AOKaaaxeAcxBo  3a  HyncAK  npasa  Bx>pxy 
HCBemecxBeHa  co6cxBeHocx, 
cnei^Hci^HUHpaHH  no  xaKX>B  HavHH,  ne 
npHAo6HBaHexo  na  HeBemecxBenaxa 
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of  a  debt  or  the  performance  of 
some  other  duty*  Also,  a  pledge 
is  a  promise  or  agreement  by 
which  the  pledgor  binds  himself 
or  herself  to  do  or  to  forbear 
something* 


co6cTBeHOCT  saBHcii  OT  npirre:»caBaHeTO 
(fl;'i>p:»caHeTO)  na  tosh  HHcrpyMeHT)  *  ToBa 
npaBOMomne  TpH6Ba  fla  6^^^  y^peAeno 
npes  saJior,  HuaTo  ii;eji  e  Aa  ocnrypH 
luiamaHexo  na  A'^ra  hjih  Hsn'BJiHeHHexo  Ha 
HHKaKBO  Apyro  saA'BJixceHHe*  SajiorBx 
npcAcxaBJiHBa  o6eiiiiaHHe  hjih  AoroBop, 
Hpes  KOHXO  saJioroAaxejMx  ce  o6B'i>p3Ba  Aa 
H3BX»pinH  Heiii;o  hjih  Aa  ce  p'B3Ax>p:aai* 


PROMISSORY  NOTE — An  unconditional 
written  promise,  signed  by  the 
maker,  to  pay  absolutely  and  at 
all  events  a  sum  certain  in 
money,  either  to  the  bearer  or  to 
a  person  designated  in  the  note 
or  on  such  person's  order,  at  a 
time  specified  therein,  or  at  a 
time  that  must  certainly  arrive* 


SATIMC  HA  3AnOBEn — BeaycjioBHo  nncMeno 
o6eni:aHHe,  noAnHcano  ox  AJix>^KHHKa, 
iii;e  HsnjiaxH  na  xohho  o6o3HaHeHa  Aaxa 
onpcACJicHa  cyMa  napn,  6hjio  na 
npHHocHxeJiH  Ha  sanHca,  6hjio  na  JiHi^e, 
HHCxo  HMe  e  BHHcaHo  B  sanHca. 


QUANTITATIVE  RESTRICTION  (OR) — An 
explicit  limit  imposed  by  an 
importing  country  on  the  total 
cimount  of  a  specified  good  that 
may  be  imported  into  a  country  or 
that  may  be  imported  from  any 
particular  supplying  country* 
Compared  with  a  tariff  (g-v*),  a 
QR  affords  protection  that  tends 
to  be  more  predictable,  because 
it  is  less  affected  by  changes  in 
competitive  factors.  GATT 
generally  prohibits  the  use  of 
QRs,  except  in  special  cases, 
such  as  those  cited  in  Article  XX 
(which  permits  exceptions  to 
protect  public  health,  national 
gold  stocks,  goods  of 
archaeological  or  historic 
interest,  and  a  few  other  special 
categories  of  goods)  or  in 
Article  XXI  (which  permits 
exceptions  in  the  interest  of 
"national  security"). 


QUOTA — Government -imposed  limit  on 
trade  in  a  particular  good  or 
service  based  upon  quantity.  An 
absolute  quota  prevents  any  trade 
in  excess  of  a  specified  limit.  A 
tariff  rate  quota  (g.v.)  limits 
the  amount  of  trade  subject  to  a 
special  tariff  rate  but  leaves 
open  the  possibility  of 
additional  trade  at  other  rates. 


KOnHHECTBEHH  OrPAHHHEHHi?  f  KQ )  — 
H3PHHH0  onpeAeJieHO  orpaHHxeHHe  Bxpxy 
KOJiinecxBoxo  ox  A^Aena  cxoKa,  Koexo  e 
pa3peineHo  sa  bhoc  hjih  Koexo  MO^ce  Aa 
6x.Ae  AocxaBCHO  ox  A^Aena  cxpana*  Tx>h 
Kaxo  KO  ce  bjihhsx  no-MajiKo  ox 
npoMCHHxe  B  KOHxypHpamHxe  ce  (|)aKxopH, 
Te — B  cpaBHeHHe  c  MHxaxa  (b:)k) — ca  no- 
jiecHO  npeACKaayeMa  B’BHniHo-XT>proBCKa 
nojiHXHKa.  IIo  npHHi];Hn  FATT  3a6paHHBa 
Hajiaranexo  Ha  KO  c  H3KJiio^eHHe  Ha 
cjiynanxe ,  noconenH  b  hji  .  XX 

( orpaHHHaBaHe  BHoca  na  MaxepHajiH, 
onacHH  3a  sApasexo,  aamnxa  na 
A'i>p:»:aBHHxe  3JiaxHH  pesepBH,  na 

npoH3BeACHHH  ox  apxeojionrxecKH  h 
HCXOpHHeCKH  HHXepeC  H  HBKOH  Apy^H 
cneu.HaJiHH  KaxeropHH  cxokh)  h  b  m:ji. 
XXI  (aKo  xoBa  ce  H3HCKBa  ox  HHxepecHxe 
Ha  «Hai],HOHajTHaxa  cirrypHocxw  ) . 


KBOTA — KoJiHHecxBeHo  orpaHKHenne,  HaJioxceHo 
ox  npaBHxejicxBoxo  B'Bpxy  xBproBHHxa  c 
AaAena  cxoxa  hjih  ycjiyra*  A6cojiioxHaxa 
KBoxa  3a6paHHBa  xxproBHHxa  hba 
onpeACJieHH  rpaHHipr.  MnxHHHecKaxa  KBOxa 
(Bxc)  onpeACJia  o6eMa  na  BHOca,  kohxo 
ce  o6jiara  cx»c  cnen;HaJiHa  MHXHH^ecKa 
CXaBKa,  HO  OCXaBH  OXXpHXa  BBSMOXCHOCXXa 
3a  Aon’BJiHHxeJieH  bhoc  no  Apyra  cxaBxa. 
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RATE  OF  RETURN — The  income  earned  on  an 
investment,  measured  over  a 
specified  period  of  time, 
generally  referred  to  in  terms  of 
a  percentage  of  the  value  of  the 
investment • 


RECIPROCITY — Relationship  in.  which  two 
countries  provide  similar  rights 
to  each  other's  nationals;  it 
seeks  an  approximate  equality  of 
concessions  accorded  to  and 
benefits  received  from  among  or 
between  trading  partners. 
Reciprocity  may  include  the 
lowering  of  customs  duties  (g.v.) 
on  imports  in  return  for  tariff 
concessions  from  other  countries 
or  the  negotiated  reduction  of  a 
country's  import  duties  or  other 
trade  restraints  in  return  for 
similar  concessions  from  another 
country.  Reciprocity  is  a 
traditional  objective  of  GATT 
trade  negotiations. 


RETALIATION-’-With  regard  to 
international  trade,  it  is  an 
action  taken  by  one  country 
against  another  country  when  the 
first  .  country's  exports  are 
adversely  affected  by  the  raising 
of  tariffs  (g.v.)  or  other  trade- 
restricting  measures  of  the  other 
country.  GATT  permits  an 
adversely  affected  contracting 
party  to  impose  limited 
restraints  on  imports  from 
another  contracting  party  that 
has  raised  its  trade  barriers 
(after  consultations  with  other 
GATT  contracting  parties  whose 
trade  might  be  affected).  In 
theory,  the  value  of  trade 
affected  by  such  retaliatory 
measures  should  approximate  the 
value  of  trade  affected  by  the 
change  that  precipitated  the 
retaliation. 


REVOCABLE  LETTER  OF  CREDIT — Type  of 
letter  of  credit  (g.v.)  in  which 
the  issuing  bank  reserves  the 
right  to  cancel  and  withdraw  from 
the  transaction  upon  appropriate 
notice. 


nPOHEHT  HA  nEHAJIBATA  mOPMA  HA 
rrEHAJIBATA^ — cne^iejieH  ot 
caho  KannTajioBJio:»ceHHe,  HSMepen  sa 
onpeAeJieH  nepiroA  h  HspaseH  o6inaioBeHO 

B  nponeHT  B'spxy  croiiHocTTa  Ha 

KanHTaJioBJioaceHHeTO . 

PEIIMIIPQHHQCT — CnopaayMeHiie  Me:acAy  Ase 
CTpaHH  3a  npeAocxaBHHe  na  noAo6HH  npaaa 
H  saA'BJiaceHHH  b  rtproBHHTa  MexcAY 
xexHHTe  rpaaKAaHH.  TasH  nojiHXHKa  ce 
cxpeMH  Aa  npcAocxasH  cpaBHHxeJiHo 

CAHaKBH  KOHi];ecHir  h  npHBHJieniH  Ha 
AoroBap^iUHxe  cxpann.  Peii.Hnpo'raocxxa 
Moxce  Aa  BKJiioHBa  ho-hhckh  MHxa  (bx) 
npH  BHOca  B  saMHHa  na  MHXHHHecKH 
KOHi];ecHH  npeAOCxaBCHH  ox  aPYTh  cxpaHH 
HJiH  AoroBOpcHo  HaMajiHBaHe  na  BHOcHHxe 

MHXa  HJIH  Ha  APYTK  X^prOBCKH 

orpaHHHCHHH  B  saMSHa  Ha  noAo6HH 
KOHij;ecHH  ox  APyrHxe  cxpaHH.  Ho 
xpaAH^Hfl  TATT  Hacx>pHaBa  peu;HnpoHHOcxxa 
B  xx>proBCKHxe  nperoBOpH  mcxcay 
cxpaHHxe . 

PEnPECHBHA  M^PKA — B  Me^cAYHapoAHaxa 
xxproBH^  npeAcxaBJWBa  A^Hcxfine, 
npcAnpHexo  ox  cAHa  A'i>P^aBa  cpeiiiY  APyra 
B  cjiynaH,  ne  xx>proBCKaxa  npaxxHxa  na 
nocjieAHaxa  (noBHuiafiaHe  Ha  MHxaxa 
(B:>K),  HJIH  APyrH  X-BprOBCKH 

orpaHHHCHHB)  ypoHBa  HHxepecHxe  Ha 
n'BpBaxa.  B  xaKHBa  cjiynan  FATT 
paspeinaBa  na  aacernaxaxa  exp  ana  Aa 
HaJio:»CH  penpecHBHH  MepKH  cnpi[MO  sHoca 
ox  Apyraxa  expana,  kohxo  e  noBHinnjia 
xx>proBCKHxe  ch  orpaHHHeHHH ,  xaxo 
npcABapHxeJiHo  ce  KOHcyjixnpa  c  aPY^hx^ 
saHHxepecoBaHH  cxpaHH.  TeopexHvecKH, 
TBproBCKHxe  3ary6H  na  penpecHpamaxa 
expana  6h  xpndBaJio  Aa  6x>Aax  paBHH  na 
ii];exHTe,  kohxo  penpeenpanaxa  expana  e 
noHecjia  npeAH  HaJiaranexo  na 
penpecHBHaxa  Mnpxa. 


OTMEHilEM  AKPEEHTHB— Bha  axpeAHXHB  (bxc) 
npH  KOHXO  6aHKaxa-HapeAHxeji  ch  aanaaaa 
npaBoxo  Aa  ro  oxmchh  h  Aa  ce  oxxernH 
ox  cACJiKaxa  cjieA  cboxboxho  yBeAOMJieHHe . 
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RISK — In  general,  the  element  of 
uncertainty  in  an  undertaking. 
Includes  hazard,  danger,  peril, 
exposure  to  loss,  injury, 
disadvantage,  or  destruction  and 
comprises  all  elements  of  danger. 
Risk  may  be  physical,  economic, 
or  political. 

In  insurance  law,  defined 
as  the  danger  or  hazard  of  a  loss 
of  the  property  insured;  the 
casualty  contemplated  in  a 
contract  of  insurance;  the  degree 
of  hazard;  a  specified 
contingency  or  peril;  and, 
colloquially,  the  specific  house, 
factory,  ship,  and  so  forth, 
covered  by  the  policy. 


RULES  OF  ORIGIN — The  Agreement  on  Rules 
of  Origin,  incorporated  in  the 
Uruguay  Round  Trade  Agreements  of 
the  General  Agreement  on  Tariffs 
and  Trade  (GATT),  defines  the 
term  in  Article  I  as  those  laws, 
regulations,  and  administrative 
determinations  of  general 
application  applied  to  determine 
the  country  of  origin  of  goods, 
other  than  rules  related  to 
’’contractual  or  autonomous  trade 
regimes"  that  provide  tariff 
preferences  beyond  those  required 
by  GATT's  most-favored-nation 
rule. 


SAFEGUARD — An  action  taken  by  a  country 
to  protect  a  domestic  industry 
that  is  threatened  or  injured  as 
a  result  of  importation  of  goods 
from  another  country.  GATT 
permits  two  forms  of  multilateral 
safeguards:  (1)  a  country's  right 
to  impose  temporary  import 
controls  or  other  trade 
restrictions  to  prevent 
commercial  injury  to  domestic 
industry;  and  (2)  the 
corresponding  right  of  exporters 
not  to  be  deprived  arbitrarily  of 
access  to  markets. 


PHCK — HaH-o6iiiio  Kasano  Tosa  ca  eJieMeHTirre  Ha 
HecHiypHocT  B  e;^Ho  HaHHHaHHe  •  Tyx 
BJiHsax:  pHCK,  onacHocT,  aaiuiaxa, 

HSJiaraHe  Ha  b^smo^choct  aa  aaryda, 
mexa,  Bpe^a,  hjih  paapymeHHe — bchhkh 
xesH  (n»fl’Bp:acaiii:H  eJiCMenx  na  onacHocx. 
Phckx»x  Mo:ace  6x»fle  4)H3H^ecKH, 

IIKOHOMHM:eCKH  HJIH  nOJIHXHM:eCKH.  B 
aacxpaxoBaxeJiHoxo  fleJio  ce  ;^e4)HHHpa  Kaxo 
onacHocx  h  aanJiaxa  ox  3ary6a  na 
aacxpaxoBanaxa  co6cxBeHOCx;  Kaxo 
npOH3UieCXBHH  ,  H36poeHH  B 
aacxpaxoBaxeJiHaxa  nojiHii;a;  Kaxo  cxenen 
Ha  onacHocx;  Kaxo  xohho  )TioMeHaxH 
.  Henpe;^BHAHMH  c'b6hxhb:,  na  npaKXHKa  b 
sacxpaxoBaxejiHaxa  noJinna  hsphhho  ca 
onHcaHH  KXiUiiaxa,  4>a6pHKaxa,  Kopa6a  h 
X.H.,  noKpHXH  ox  aacxpaxoBKaxa. 

nPABHJIA  3 A  nPOHSXQUA  (HA  CTQKHTE)  — 
CnoroA^axa  no  npaBHJiaxa  sa  nponaxo^a, 
KOBXO  e  BKJiioTeHa  B  CnopaayMeHHexo  ox 
ypyrBaHCKHB:  Kpx>r  xi>proBCKH  nperoBopH  na 
FeHepaJiHOXO  cnopasyMCHHc  3a  MHxaxa  h 
xx.proBHHxa  (FATT) ,  onpeACJia  b  hjich  1- 

BH  OHeSH  SaKOHH,  npaBHJIHHI];H  H 
aAMHHHCXpaXHBHH  peUICHHa,  KOHXO  ce 
npHJiarax  npn  onpeACJiHHe  na  cxpanaxa,  ox 
KOBxo  cxoKHxe  npoH3xo:»q^ax .  TesH 
npaBHna  ce  pasjiHHaBax  ox  onesH,  kohxo 
ce  oxHacax  ao  "AoroBopeHHxe  hjih 
aBXOHOMHH  B'BHinHoxxproBCKH  pe:xaiMH, " 
KOHXa  npeAOCXaBHX  MHXHHHeCKH 
■  npHBHJieXHH  HaA  OHHB,  HSHCKyeMH  ox 

FATT,  3a  cxaxyxa  na  Haii- 
o6naroAexeJicxByBaHaxa  HanHH. 

nPEIIF[A3HA  M^PKA — ^encxBHe,  npeAnpnexo  ox 
npaBHxeJicxBoxo  Ha  AaAena  cxpanaxa  b 
3aiij;Hxa  na  Mecxen  oxpac'tJi,  kohxo  e 
sacxpaineH  hjih  nonacji  iii;exH  b  pesyjixax 
Ha  BHoca  ox  Apyra  cxpana.  B  xaKtB 
cjiynaH  FATT  paapeniaBa  ab®  4)opMH  Ha 
MHorocxpaHHa  npeAnaana  MJipKa:  (1)  sa 
Aa  npeAnasH  co6cxBeHHB  ch  oxpacx>Ji  ox 
xx»proBCKH  inexH,  AaAena  cxpana  Mo:ace  Aa 
HaJioxcH  BpeMeneH  KOHxpoJi  BX)pxy  BHoca 
HJIH  Aa  B-BBCAe  Apym  orpaHHHeHHB  h  (2) 
cxpaHHxe  H3HocHxeJiKH  He  cAeABa  Aa  6x»Aax 
npOHSBOAHO  AHHiaBaHH  OX  CX»OXBeXHOXO 

npaBO  3a  aoctlo  ao  naaapHxe. 
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cnOPASyMEHHE  3A  QEE3nEHEHHE— -IIoKyMeHT 


SECURITY  AGREEMENT — An  agreement  that 
creates  or  provides  for  a 
security  interest  between  the 
debtor  and  a  secured  party.  An 
interest  in  real  or  personal 
property  that  serves  as 
collateral  (g.v.)  for  a  debt  or 
other  obligation.  Security 
interest  is  normally  perfected 
(made  enforceable  against  other 
creditors)  when  the  creditor 
either  takes  possession  of  the 
collateral  or  files  financial 
statements  in  the  proper  public 
records . 


SERVICES-’-In  the  context  of 
international  trade  policy, 
services  may  encompass  banking, 
finance,  transportation, 
insurance,  professional  services, 
telecommunications,  health  care, 
and  education.  There  is,  however, 
no  generally  agreed  upon 
definition  for  services  within 
the  international  trading 
community.  Within  the  context  of 
the  General  Agreement  of  Trade  in 
Services  under  the  General 
Agreement  on  Tariffs  and  Trade, 
the  services  covered  by  the 
agreement  are  those  service 
sectors  agreed  to  be  covered  by 
each  country  in  its  schedule  of 
concessions  thereto. 


STANDBY •  LETTER  OF  CREDIT — Type  of 
letter  of  credit  (g.v.)  in  which 
the  issuer's  payment  obligation 
is  contingent  upon  its  customer's 
(the  purchaser's)  default  (g.v.) 
or  failure  to  perform,  rather 
than  the  beneficiary's 
performance  of  the  underlying 
transaction  between  the  customer 
and  the  beneficiary. 


SUBSIDY — A  benefit  given  by  a 
government  to  an  enterprise, 
industry,  region,  or  other  party. 
GATT  does  not  directly  define 
subsidies,  but  under  GATT  certain 
types  of  subsidies  are 
prohibited.  The  United  States 
regards  a  subsidy  as  a  bounty  or 
grant  paid  for  manufacture, 
production,  or  export  of  an 
article. 


3  a  rapaHTHpane  na  BaeMaHHHxa  Mexqiy 
fl;ji'b:acHHKa  h  Kpe^HTopa.  rapaHn.HaTa 
Moxce^a  6'Lffe  He^BioKHMa  hjih  j^BicKHMa 

Co6cTBeHOCT,  KOJITO  CJiy^OT  Kaxo 
^^onMHHxeJiHa  rapannKH  (B:ac)  sa 
H3iuiam;aHe  Ha  BaeManiiaxa.  06HKHOBeHo 
o6e3ne^aBaHexo  e  a6cojiK)XHO 

(cjieflOBaxeJiHO  npHJio:»cHMo  cpemy  ^pyra: 
KpeAHXopH) ,  Koraxo  KpeffHXop'tx  hjih 
BJiH3a  BTih  BJiaACHHe  Ha  ^^on'uiHHxeJiHaxa 
rapaHi],HH,  hjih  aaBepHsa  b  cx>oxBexHaxa 
HoxapnajiHa  cjiy^6a. 

yCJiyrH— B  cMHC'i>jia  na  Me:ag^yHapo^^Haxa 
xx>proBCKa  noJiHXHxa,  b  cc^epaxa  na 
ycJiyrHxe  BJinaax  6aHK0Baxa  flieihiocx, 
4>HHaHCHpaHexo,  xpancnopxa, 
aacxpaxoBaHexo,  npo(i>ecHOHaJiHHxe  ycjiyrH, 
xeJieKOMyHHKaii,HHxe,  a^iipaBeonasBanexo  h 
o6pa30BaHHexo.  Menw  CKcnepxHxe  no 
MexgiyHapoAHa  xx>proBHH  He  c'BmecxByBa 
o6ni;onpHexo  onpefl;eJieHHe  3 a  c'BcxaBa  na 
xepMHHa  "ycjiyra. "  Cnope^i:  FeHepaJiHoxo 
cnopasyMCHHe  3a  x^proBHH  b  c^^epaxa  na 
ycjiyrHxe ,  Koexo  BJiHsa  b  cHcxeMaxa  na 
FATT,  B  c4)epaxa  na  ycjiyxHxe,  BJiHsax 
0He3H  oxpacnH,  kohxo  BCHKa  cxpana  e 
npneJia  ;^a  bkjiiohh  b  cnnc’SKa  ch  3  a 
MHXHHHecKH  oxcxx>nKH  Ha  ycjiyTHxe. 

"CTEHJIEAR”  AKPEnHTHB—BHfl  axpeAHXHB 
(Bxc) ,  Hpe3  KOHXO  napiTOioxo  aaff'BJixceHHe 
Ha  Hape^HxejiH  (6aHKaxa)  e  cB'BpaaHo  no- 
cKopo  c  npocpoHKaxa  hjih  Heycxofeaxa 
(Bxc)  Ha  KJiHCHxa  H  (KynyBava) ,  a  He  c 
.  Han-BJiHeKHexo  Ha  6eHeci)HnHeHxa  b 
c^^ejiKaxa  Me:aw  Hero  h  KJinenxa. 


CYECHIIH^ — IIpeMHH,  npe^^ocxaBena  ox 
npaBHxejicxBoxo  na  npe^npHHXHe,  orpacM, 
paHOH  HJIH  Apyra.  FATT  He  j^asa  xoraa 
;i;e4)HHHi;HB  sa  cy6cH;;HH,  ho  cHHxa  hhkoh 
4)opMH  Ha  cy6cHAHHxa  3a  3a6paHeHH. 
C’LeflHHeHHxe  maxH  paarjieiamax  cy6cH;^HHxa 
Kaxo  noMoui;  hjih  flap  3a  flafleno 
np0H3B0flcxB0 ,  npepa6oxKa  hjih  h3hoc  na 
eflHH  apxHKyji. 
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TARIFF — A  charge  assessed  by  a 
government,  in  accordance  with 
its  tariff  schedule,  on  goods  or 
services  (g,v.)  as  they  enter  (or 
leave)  a  country,  A  tariff  may  be 
imposed  to  protect  domestic 
industries  from  imported  goods  or 
services  and/or  to  generate 
revenue.  Types  of  tariffs  include 
ad  valorem,  specific,  or  variable 
tariffs,  or  some  combination  of 
the  three.  Customs  Duty  (g.v.); 
Duties . 


TARIFF  QUOTAS — The  application  of  a 
higher  tariff  (g.v.)  rate  to 
imported  goods  after  a  specified 
quantity  of  the  item  has  entered 
the  country  at  a  lower  prevailing 
rate. 


TERMS  OF  TRADE — The  economic  factors 
affecting  a  country's  foreign 
trade  in  goods  and  services,  such 
as  dependency  on  foreign  sourcing 
and  relative  competitiveness  in 
production. 


TRANSMITTAL  LETTER — A  list  of  the 
particulars  of  the  shipment  and  a 
record  of  the  documents  being 
transmitted,  together  with 
instructions  for  disposition  of 
the  documents.  Any  special 
instructions  are  also  included. 


TRANSPARENCY — The  extent  to  which  laws, 
regulations,  agreements,  and 
practices  affecting  international 
trade  are  open,  clear, 
measurable,  and  verifiable. 


UNFAIR  TRADE  PRACTICE~Anv  act,  policy, 
or  practice  of  a  country  that  (1) 
violates,  is  inconsistent  with, 
or  otherwise  denies  benefits 
granted  to  a  foreign  country 
under  any  trade  agreement  to 
which  both  countries  are  a  party, 
or  (  2  )  is  otherwise 
unjustifiable,  unreasonable,  or 
discriminatory  and  burdens  or 


MHTO — HaJio:»ceH  or  npaBHreJicTBOXo  b 
cT>0TBeTCTBHe  c  fl'i>p:*:aBHaTa  TapHc|)a,  Btpxy 
CTOKH  HJiH  ycjiynr  (b:»c),  npcBosBaHH  npea 
rpaHimirre  na  Wadena  crpana.  HaJiarax  ce 
3a  aatuHxa  Ha  MecxHHxe  oxpacjiH  ox  bhoc 
Ha  cxoKH  HJIH  ycjiyrH  h/hjih  aa  neTaJi6a. 
Mnxaxa  6HBax:  aj^BajiopHH,  cneH;H4)HTHH, 
BapHpamH  HJIH  K0M6HHai;HH  ox  xpnxe. 
MnxHHTecKH  Hajior  (b:»c);  HaJior. 


MHTHHHECKH  KBOTH — npHJiaranexo  Ha  no- 
bhcok  npoHeHx  mhxo  (b:»c)  k-bm  hbkoh 
BHOCHH  CXOKH,  cjicA  Kaxo  onpe^eJicHo 
KOJiHHecxBO  ox  x^x  e  Bene  bjihsjio  b 
cxpanaxa  no  no-HHC-BK  npon;eHX,  mhxo  ce 
HapHHa  MHXHHHeCKa  KBoxa. 

TEPrOBCKH  HHnEKC--QxDa3B:Ba 

HKOHOMH^ecKHxe  4>aKxopH,  aacBraii^H 
BBHniHaTa  xbpiobhh  na  cxpana  c^c  cxokh 
H  ycjiyiH,  Kaxo  HanpHMep  saBHcuMocxxa  h 
ox  BHOCHH  CypOBHHH  H  OXHOCHXCJIHaxa 
KOHKypeHTHOcnoco6HocT  Ha  HeHHaxa 
nporo^Ha. 

nPHnPy^HTEJTHO  nnCMO- -npe^cxaBjiBBa 
cnHCBK  Ha  oco6eHocTHxe  na  xoBapa  h 
onHcaHHe  na  cx>npoBo:»g3:aiij;Hxe  ro 
^^OKyMCHXH,  aaeflHo  c  HHcxpyKii;HH  sa 

pa3nope:»yiiaHe  Ha  fl;oKyMeHXHxe.  TyK 

BJIHaaX  H  BCBKaKBH  CneiI,HaJIHH  HHCXpyKII,HH 
(aKo  HMa  xaKHBa)  . 

nPQ3PAHH0CT — CBcxoHHHe,  npn  Koexo  saKOHH, 
npaBHJiHHii,H,  cnopasyMeHHH  h 

6iopoKpaxHHHH  npoACflypH,  kohxo  aacjirax 
Me:>KjiyHapoflHaxa  x-BproBHs,  ca  oxkphxh, 
jjcHH,  H3MepHMH  H  npoBep^eMH. 

HEnO^HHA  TIbPrOBCKA  HPAKTHKA— Bc^ko 
ji;eHcxBHe,  nojiHXHKa  hjih  npoHe^ypa  Ha 

ej^Ha  cxpana,  kohxo  (a)  napyinaBax,  ca 

HeCBBMeCXHMH,  HJIH  HO  HBKaKBB  flpyX 

HaHHH  jiHinaBax  ;ipyra  cxpana  ox  HsrojIHxe, 
npcAocxaBeHH  ox  x-tproBCKOxo 

cnopaayMCHHe,  noAnHcano  ox  flBexe,  hjih 
(6)  ca  B  APyro  oxHomeHHe  neonpaBAaHH, 
npeKOMepHH  hjih  AHCKpHMHHHpain;H  H 


25 


restricts  a  foreign  country's 
commerce. 


VALUATION — The  act  of  ascertaining  the 
worth  of  an  imported  good  by 
government  officials  of  the 
importing  country  so  that  the 
appropriate  tariff  (g.v.)  or  duty 
is  paid  by  the  importer  of  the 
good. 


VALUE-ADDED  TAX  ( VAT ) — An  incremental 
tax  imposed  on  the  value  of  an 
item  or  service  at  each  stage  in 
its  processing,  production,  and 
distribution. 


VOLUNTARY  RESTRAINT  AGREEMENT  (VRA) — 
Informal  bilateral  or 
multilateral  understanding  in 
which  exporters  voluntarily  limit 
exports  of  certain  products  to  a 
particular  country  in  order  to 
avoid  economic  dislocation  in  the 
importing  country  and  the 
imposition  by  that  country  of 
mandatory  import  restrictions 
(g.v. ) . 


WARRANTY — A  promise  that  a  proposition 
of  fact  is  true.  An  assurance  by 
one  party  to  an  agreement  of  the 
existence  of  a  fact  upon  which 
the  other  party  may  rely.  It  is 
intended  to  relieve  the  promisee 
of  any  duty  to  ascertain  facts 
for  himself  or  herself  and 
amounts  to  a  promise  to  indemnify 
the  promisee  for  any  loss  if  the 
fact  warranted  proves  untrue.  A 
warranty  is  a  promise  that 
certain  facts  are  truly  as  they 
are  represented  to  be  and  that 
they  will  remain  so,  subject  to 
any  specified  limitations.  In 
certain  circumstances,  a  warranty 
may  be  presumed,  known  as  an 
"implied"  warranty.  A  warranty  is 
an  assurance  or  guaranty,  either 
expressed  in  the  form  of  a 
statement  by  the  seller  of  goods 
or  implied  by  law  and  having 
reference  to  and  ensuring  the 
character,  quality,  or  fitness  of 
purpose  of  the  goods. 


odpeMCMBaT  hjik  orpaHHHaBaT  TBproBiuiTa 
Ha  flpyraTa  crpana. 

QIIEHKA — fleHCTBHe  Ha  npaBureJicTBeHO  jnme  ot 
CTpaHaTa-BHOCHTCJI,  KOHTO  yCTaHOBHBa 
CTOHHOCTTa  HB  BHaC^LHaTB  CTOKa*  TOBB 
nosBOJiHBa  cTOKBTa  fla  o6jioxceHa  ctbc 

CTBOTBeTHOTO  MHTO  (BXC)  HJIH  HBJIOr, 

KoeTO  ce  HJiama  ot  BHocHiejui. 

nAH'bK  B'bPXy  nOBABEHATA  CTOaHOCT 
rnnCA — IIpHHafleH  flamK,  HaJiaraH  Btpxy 
CTOHHOCTTa  HB  ABACHB  CTOKB  HJIH  ycjiyra 

Ha  BCCKH  CTan  ot  HCHHOTO  npOH3BO;^CTBO , 
npepa6oTKa  h  npe^^Jiarane. 

CnOPASYMEHME  3A  HOEPOBOnHO 

OrPAHHHABAHE  ( CHO ) —Heo j)HUHaJiHO 
;^BycTpaHHO  hjih  MHorocTpaHHO 

cnopasyMCHHe,  npes  kocto  HSHocHTCJiHre 
;i;o6poBOJiHo  orpaHHvaBBT  cKcnopTa  na 

^^afliCHH  CTOKH  K'BM  eflHB  CTpBHB,  C  I^CJI 

ce  H36HrHe  onacHOcrra  ot  HKOHOMHHecKo 

pa3CTp0HCTB0  HB  TBSH  CTpaHB  H 
B’B3M0:»CH0CTTa  TH  ffB  HBJIOXH 

aaA'BJUKHTeJIHH  BHOCHH  OrpaHHHCHHH  (B3C)  . 

FAPAHIIH^ — yBepeHHe,  ne  HaKaK-BB  4)aKT  e 
BepeH.  yBepeHHe,  HanpaseHO  ot  e^naTa 
CTpana  no  ^oroBop,  ae  cBmecTByBa 
HaKaK-BB  KOHTO  ffpyraTB  CTpaHB 

MOjjKe  Aa  pasHHTa.  OcHOBBTa  n,eji  na 
rapaHUHaTa  e  fla  ocbo6oah  cTpanaTa, 
KoaTo  a  nojiyaaBa  (b  anaTo  noJiaa  ce 
npaBH)  OT  Heo6xoAHMocTTa  Aa  nposepaBa 
onpeAeJieHH  4)aKTH  h  saABJiacaBa  rapaHTopa 
(;3;aBain;Ha  rapaniuiaTa)  ^a  o6e3niieTH 
crpanaTB,  b  aHaro  nojiaa  ce  npaBH 
rapaHi],HaTa,  sa  bchhkh  3ary6H,  aKo  ce 
oKaace,  ae  ropecnoMenaTHre  (|)aKTH  ca 
HeBepHH.  PapaHUHaTa  e  yBepeHHe,  ae 
onpe^eJieHH  (^aKTH  ca  BepHH,  tbkb,  kbkto 
ca  npe^^cTBBeHH,  a  cxmo,  ae  Te  me 
ocTBHaT  B  TOBa  CBCToaHHe,  pa36Hpa  ce,  c 

onpe^^eaeHH  yroBOpKH.  IlpH  onpeMCJieHH 
o6cToaTeJicTBa  rapaHii,HaTa  Moace  m  ce 
npeAnoJioacH,  T.e.  tobb  e  "noApa36Hpain:a 
ce  rapanuHa."  rapaHii,HaTa  npe^craBJiaBa 
yBepeHHe,  HspaaeHo  kbto  ;i;eKJiapai],Ha  ot 
npoAaBaaa  na  onpej^eaenn  ctokh,  Hjnr 
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npoHSTH^amo  OT  saKOHOBir 
KoeTo  ce  oTHacji 
xapaKTepHCTHKH  Ha  ctokhtc 
HJIH  rOAHOCT. 


paanopeA^H, 
onpeAeJieHH 
,  KanecTBo, 


BULGARIAN-ENGLISH  CROSS-REFERENCE  INDEX 


AKpe^HTHB — Letter  of  Credit 

BaJianc — Balance  Sheet 

BaHKOBa  nojiHua — Banker's  Acceptance 

Bajiyren  Kypc — Exchange  Rate 

BHC^mo  aa^^’BJiaceHiie — Contingent  Liability 

Bhoc  ot  chbhh  naaap — Gray  Market  Imports 

Bhochh  kboth — Import  Quotas 

rapaHii;HH — Gu  ar  ant  y 

rapaHU,ra — Warranty 

flaH'BK  B-Bpxy  ;^o6aBeHaTa  ctohhoct — Value-Added  Tax 

JI^BycTpaHeH  floroBop  aa  HKBecTHu;™ — Bilateral  Investment  Treaty 

fleKFiapauiia  Ha  Aoxo^a — Income  Statement 

P^OKJiaA  3a  KpeffHTOcnoco6HOCT — Credit  Report 

floniJiHHTeJiHa  rapaHii,m — Collateral 

flocTBH  ^lio  naaapa — Market  Access 

fl'BMHHHr — Dumping 

JI^’BpxcaBHH  noKynKH — Government  Procurement 
EKcnponpHai3,HH — Expropriation 
Bailor — Pledge 

Bannc  Ha  aanoBe;^ — Promissory  Note 
3anop — Lien 

3ohh  sa  CBo6oAHa  r&proBHH — Free  Trade  Zones 
HnoxeKa — Mortgage 
KBoxa — Quota 

Kiiayaa  na  HaH-o6jiaroflexeJicxByBaHaxa  Hanna — Most-Favored-Nation  Treatment 

KoJiHHecxBeHH  orpaHnaeHHa — Quantitative  Restriction 

KoMneHcanHOHHa  Hacpeni,Ha  xx>proBH5i — Countertrade 

KoHCHTHanHa — Consignment 

KoHxpoJi  Bx»pxy  eKcnopxa — Export  Control 
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Kpe^HTHa  JiHHHH — Line  of  Credit 
JiHXBa — Interest 
MeHHTeJiHima — Draft 
MHTHinrecKH  KBOTH — Tariff  Quotas 
MHTHHHecKiT  HaJior — Customs  Duty 
Mhto — Tariff 

Mhtoto  no  ;ii;ocTaBKaTa  nuaTeno — Delivered  Duty  Paid 
MnorocTpaHHO  cnopasyMCHire — Mult i  1  at er a  1  Agreement 
HaJior — Duty 

Hacpenina  nojiima — Draft  Bill  of  Exchange 
Hac'Bp^aBane  na  HSHOca — Export  Promotion 
Hai].HOHaJiHO  Tperapane — National  Treatment 
Hensn'BJiHeHiie — Default 

HeJio^JiHa  TBproBCKa  npaxTHKa — Unfair  Trade  Practice 
HeMHTHjmecKH  6apHepH — Non-Tariff  Barrier 
HeoTMenaeM  aKpcAHTHB — Irrevocable  Letter  of  Credit 
HenpeoflOJiHMa  cnjia — Force  Majeure 
Henncra  TOBapirrenHHi];a — Foul  Bill  of  Lading 
06e3ii];eTeHHe — Indemnification 

06m;a  B-BHinna  MHTHimecKa  TapH(|)a — Common  External  Tariff 
OrpaHHHeHHH  na  BHoca — Import  Restrictions 
OxKpHTa  CMCTKa — Open  Account 

OTMeimeM  aKpe;i;HTHB — Revocable  Letter  of  Credit 
OTpiiij;aTeJiHa  cnoroA6a — Negative  Covenant 
Oi],eHKa — Valuation 

riaAe^cnpaHa  MenirreJiHima — Date  Draft 
riapiraHH  npnxoflH — Cash  Flow 
noJio:»aiTejiHa  cnorofl6a — :Af f irmat ive  Covenant 
noTB‘Bpfl;eH  axpeAHTHB — confirmed  Letter  of  Credit 

IlpaBa  BLpxy  HHTeJieKxyaJiHa  co6cTBeHocT — Intellectual  Property  Rights 
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IIpaBHJia  3a  npoHsxoj^a — Rules  of  Origin 
IIpeABapHTeJiHH  ;i;eHCTBH5i — Performance  Requirements 
npeflBapureJiHO  ycjioBHe — Condition  Precedent 
npe^nasHa  M^pxa — Safeguard 
IIpHApy^acHTeJiHO  nncMO — Transmittal  Letter 
IIpospaTOOCT — Transparency 

npoH3BOACTBeHH  pasxoAH — Cost  of  Production 
npoii;eHT  Ha  neHaJi6aTa — Rate  of  Return 
PaspeiuHTejiHO  3a  bhoc — Import  License 
PaspemHTejiHo  3a  h3HOC — Export  License 

PeryjiHpaiii;o  nasapHO  cnopasyMeHte — Orderly  Karketing  Agreement 
PenpecHBHa  MHpxa — Retaliation 
Pei;impoTOOCT — Reciprocity 
Phck — Risk 

CsHfleTeJiCTBO  3a  HHcneKi^HH — Certificate  of  Inspection 

CBHffeTejiCTBO  3a  npoHsxo;^ — Certificate  of  Origin 

CepBHTyr — Encumbrance 

CMeceHO  npcAnpuBTHe — Joint  Venture 

CnacHTeJiHa  KJiayaa — Escape  Clause 

Cnej^HTop — Freight  Forwarder 

CnoroA^a — Covenant 

CnopasyMeHHe  3a  ao^POBOJIHO  orpaHKHaBane — Voluntary  Restraint  Agreement 

CnopasyMeHHe  3a  o6e3neHeHHe — Security  Agreement 

CnopasyMeHHe  3a  CBo6oAHa  TBproBna — Free  Trade  Agreement 

Cpo^eH  BajiyreH  xypc — Forward  Exchange  Rate 

«CTeHA6aH»  axpeAHTHB — Stand-By  Letter  of  Credit 

Cy6cHAH5i — Subsidy 

C-BrjiacyBaHa  CHcrcMa — Harmonized  System 
ToBapHTeJiHHi];a — Bill  of  Lading 
T'LproBCKa  (i)aKTypa — Invoice 
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T'BproBCKH  HHfleKC — Terms  of  Trade 

ypaBHHTeJiHH  Mura — Countervailing  Duty 

ycjiyrK — Services 

^aKTopHHr — Factoring 

OAC — Free  Alongside  Ship 

OifflaHCHpaHe  na  — Debt  Financing 

OHHaHCHpane  na  co6cTBeHiM  KanKraJi — Equity  Financing 

OOB — Free  on  Board 

Oopci)imiHr — Forfaiting 

IJ|eHa  njiioc  HaBJiO“-Cost  and  Freight 

IJ^eHa  — Cost,  Insurance,  and  Freight 

MncTa  T0BapHTejiHHi3;a — Clean  Bill  of  Lading 

KDpHMir^ecKO  MHenne — Legal  Opinion 
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